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Taxi aggregators, self-driving cars to
impact Indian auto industry: Goenka

New Delhi, March 5

ISE of taxi aggrega-
Rtors, tougheremission

regulations, GST roll
out and autonomous driving
will majorly impact the Indi-
anautoindustry goingahead,
according to Mahindra &
Mahindra (M&M) managing
director Pawan Goenka.

The competitive pressure
in the Indian market will al-
so make companies forge al-
liances as witnessed global-
ly, he said but neither denied
nor confirmed speculations
onthelink-up between M&M
and Ford.

Amid the changing sce-
nario, he said M&M is fo-
cussing on sustainable mo-
bility, seeking to position
itself as a catalyst to popu-
larise electric vehicles in In-
dia even as it works to in-
crease its volume, market
share, revenue and profit.

“The automotive indus-
try is changing very rapidly
in India and there are three-
fourfactors, which are going
tohaveamajorimpactonthe
industry in India and global-
ly in the next four to five
years,” Goenka told PTI.

The factors are ascent of
taxi aggregators such as Ola
and Uber, tougherregulations
on emissions and safety, up-
coming GSTand autonomous
drivingwillhave an impactin
longterm, headded.

Identifying aggregators
suchasOlaand Ubertomake
“perhaps the biggest” im
pact, he said they are going
to “significantly change the
dynamics of the industry,
and in a way take away pow-
er of pricing from OEMs to
the customers”.

“That’'s what happens
when buyer is stronger than
the seller and buyer deter-
minestheprice,” Goenkasaid.

With India heading to-
wards tougher emission and
safety norms, Goenka said ve-
hicles would need to be de-
signed differently and there
wouldbe “significantincrease
inthecost of the vehicle”.

From April this year, new
modelsof passengervehicles
in India will have to meet
crash test norms necessitat-
ing companies to equip them
with airbags. While from
2020 the strict BS VIemission
norms will be implemented.

On GST, Goenka said he
isn’t worried about the rates
and focus must be on how do
GST changes the way firms
do business as it will take
away the “requirement of
companies optimisingtax”.

“Today those companies
who are able to manage taxes
better, perhaps, haveanupper
hand and tomorrow the com-
panies which manage their

businesses better will have an
upper hand,” headded.

Emphasising on the im-
plications, he said: “So that
is a very significant change
that will happen in the way
we set up plants, where we
source our components
from. How do we store our
finished goods, how do we
sellfinished goods.”

On autonomous driving,
Goenkasaidwhileitlooksalit-
tle bit away in the timeline
horizon,hewon’tbesurprised
if ithappenedsooner contrary
tocommon expectations.

“Thereasonforthatisthat
we have chaos on our roads
because of indisciplined dri-

ving. On the other hand a
computer would never be in-
disciplined. Soonceadriving
of disciplined computer
comes in, our roads would be
much better and much easier
todriveon,” he said.

As the availability of dri-
vers becomes difficult and
more expensive, people
would like to have an au-
tonomous or driver less ve-
hicle, he added. Predicting
partnerships between com-
panies, Goenka said: “When
it comes to competitive sce-
nario, clearly India has a
unique situation where al-
most 88% of the volumes is
top three players and there
are 15 playerstakingtherest
of the volume, which would
mean that these 15 players
arenot making money.”

He further said: “How
long can they continue? One
doesn’t know. So, there will
have to be some kind of al-
liance. Consolidation that’s
happeningglobally will have
tohappeninIndiaandthein-
dustry therefore will again
change the dynamics.”

Goenka, however, neither
deniednor confirmed specu-
lations on a link-up between
the company and Ford say-
ing at any point of time a
company is talking to multi-
ple counterparts for either
sharingof platform, produc-
tion capacity or technology
collaboration. PTI

Amazon, Voda, Vivo among sponsors signed for IPL.2017

New Delhi, March 5: Broad-
caster Sony Pictures Net-
works India (SPN) has signed
up 11 sponsors, including
Amazon and mobile handset
maker Vivo,sofarasittargets
over 1,200 crore advertise-
ment revenue from the tenth
season of IPL.

Theofficial broadcast part-
nerof IPLisconfidentthatthe
number of sponsors this year
will be more than the last edi-
tion of the T201league.

E-commerce major Ama-
zon, mobilehandsetmaker Vi-

voandtelecom giant Vodafone
will be the presenting spon-
sors, while Ceat, wire-maker
Polycab, Yamaha Motorcy-
cles, VimalPan Masala, Make-
Mytrip, Parle Agro’s Frooti,
Voltas and Yes Bank are asso-
ciatesponsorssignedupsofar.

“Last year we had 12 spon-
sors, thisyear we havealready
got 11. We still have over a
month to go, so we will obvi-
ously cross 12 this time, which
would probably be one of the
best seasons that IPL has ever
had,” SPNPresident, Network
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Sales and International Busi-
ness, Rohit Guptatold PTI.

In terms of revenue, he
said: “Last year it was slight-
ly higher than 1,100 crore

anda1l0% increaseis what we
arelookingforthisyear.”

The tenth season of IPL
willKkick off on April5andthe
final will be played on May 21.

When asked about adver-
tising rates, he said: “We took
a10% increase this year over
last year.” The sponsorship
packages are between 35.65
lakh to %5.75 lakh per 10 sec-
ond, hesaid.

For HD channel, the spot
ratesforotheradvertisersare
61akh per 10 seconds, while
the same for standard defini-

tion (SD) channels is X2 1akh,
headded.
Commentingonadvertise-
ment inventories, he said as
of now 70% havebeensold out
and “in the next 10 days we
will getaround 80-85% .
When asked whether de-
monetisation has any impact
on advertisers’ response to
IPL, hereplied innegativeand
said: “All the brands which
were in IPL earlier have come
back and these are from next
year budgets because it starts
inApril.” PTI

Fashion e- commerce lurmg customers from ‘like’ to ‘buy’

Ankita Rai

New Delhi, March 5: Even
associalnetworksaroundthe
world have been competingto
encourage small businesses
and introduce commerce fea-
tures, Indian fashion discov-
ery platforms Wooplr and Ro-
poso are following their
successful Chinese peers to
add commerce in addition to
branding/advertising as a
source of revenue.

With the expansion of in-
app shopping, social e-com-
merce is bound to leapfrog
in2017.

In 2016, it is estimated
that sales worth around $50
billion were generated us-
ing social networks, an in-
crease of $20 billion from
the previous year.

No wonder leading social
networks like Facebook, In-
stagram and Pinterest have
introduced ‘shop now’ fea-
tures. But what distinguish-
es niche fashion discovery
sitesinIndiafrom deep-pock-
eted playerslikeInstagramis
that they are focusing on
monetisation early on.

L\

'BRAND| "AGON |

ON TUESDAY:
‘BLENDING SOCIAL
INTO FASHION E-TAIL

Cipla to sell animal health
business in South Africa

New Delhi, March 5: Phar-
mafirm CiplaonSundaysaid
it plans to sell its animal
health business in South
Africa and Sub-Saharan
Africa for a consideration of
about3191 crore.

The company has entered
into agreements through its
wholly-owned subsidiary In-
yanga Trading 386 Propri-
etary with the group compa-
nies of Ascendis Health,
Ciplasaid in a statement.

Under the agreements,
Cipla will divest its 100%
stake in Cipla Agrimed Pro-
prietary South Africa and
Cipla Vet Proprietary, South

Africa, itsaid.

“The total consideration
of transaction would be 375
million rand with potential
revision linked to FY 2017
performance along with
customary adjustment
(withinthe price band of 250
million and 500 million
rand) in relation working
capital and net debt/cash
adjustments,” it said.

The deal is subject to cus-
tomary closing conditions,
including approval from
competition commission of
South Africa and is expected
to close in the next three
months, it said. PTI

Wooplr claims to have
positive unit economics on
every transaction and
charges upward of 20% as
commission from brands.

However, it plans to stay
away from sponsored posts

and banner ads. Instead, it
does fashion campaigns
with brands. “We worked
with brands like Zara and
Levi’s to launch their new
collection and also did a
campaign with Forever2l
and helped them create the
2016 calendar with 12 influ-
encers,” says Wooplr’s CEO
Arun Zacharia.

The women-centric so-
cial buying platform claims
to be having 40% month-on-
month growth and higher
user engagement.

Theplatform hasonemil-
lion monthly active users
and 200 brands on board. It
aims to achieve annualised
GMYV run-rate of $100 mil-
lion by 2019.

On the revenue front, Ro-
posohastie-ups with market-
places and works as an affili-
ate marketer to e-commerce
playerslike Jabong.

Recently, it also started
monetising through its
‘chat and buy’ feature.

“Brands are approaching
usfor influencer marketing.

To leverage this we re-
cently launched Bizdum to

company.
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IDBI Capital Markets & Securities Limited

(Formeardy IDBI Capital Marked Services Limiled)

EXPRESSION OF INTEREST

IDBI Capital Markets & Securities Limited invites expression
of interest for investment in a steel pipe manufacturing

Interested parties may download the pre-bid Document of
Project Apex from IDB| Capital website www.idbicapital.com

(03:00 PM)".
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NOTICE INVITING TENDER

“United Bank of India, a leading Public Sector Bank, invites offer
from eligible bidders for Supply & Maintenance of 700
Intelligent Hand Held Device. The Tender document and other
details are available al
unitedbankofindia.com and www.tenders.gov.in. Application
fee for all bidders shall be Rs.15,000 (Rupees Fifteen Thousand
Only). The last date of submission of the tender is 06.04.2017

Bank's website WA,

AGM (IT)

& United Bank of India

(A Govi. af India Underaking)
Mat® The Bank that begins with L
T00 001

Visit our website : www.unitedbankofindia.com

Can a conversation-
to-commerce based
business model
change the game for
fashion e-commerce
players
I

connect brands with influ-
encersfortheirsocialreach.
This will work as another
revenue streamforus,” says
Mayank Bhangadia, co-
founder and CEO, Roposo.

The company plans to
reach $100,000/month in the
next eight-nine months and
break even by mid-next year.

Conversation to com-
merce (C2C) is the future
and that’s where social com-
merce will play arole, says S
Swaminathan, CEO and co-
founder, Hansa Cequity.

“The C2C social com-
merce will play a key role in
buildingatangiblebusiness
for brands too. That's where
the future of brands and
commerceisgoingtobe,” he
sums up.

"IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy; it is not possible to verify
its contents. The Indian
Express (P) Limited cannot be
held responsible for such
contents, nor for any loss or
damage incurred as a result of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies or
entering into any agreements
with advertisers or otherwise
acting on an advertisement in
any manner whatsoever.
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Defying slump,
Flipkart to hire
20-30% more
staffin 2017

New Delhi, March 5: E-
commerce major Flip-
kartislookingtohire 20-
30% more people in 2017
compared to last year
even as rival Snapdeal
hands out pink slips to
itsemployees.

The Bengaluru-based
firm, which is locked in
anintensebattle with the
US-based Amazon for
leadership in the Indian
market, will hire most
laterals this year.

“Our 2017 hiring
plans are calibrated to
the growth momentum
we are seeing and we ex-
pect it to be somewhere
around 20-30% higher
than last year, spread
out as per requirements
across verticals,” Flip-
kart COO Nitin Seth

Govt may ask SAIL to
operate Monnet Ispat
till buyer is finalised

-

New Delhi, March 5: The
government is examining
thepossibility of country’s
largest steel maker SAIL
undertaking ‘operation
and maintenance’ of ailing
Monnet Ispat & Energy till
the lenders are able to find
abuyer for the company.
According to a govern-
ment official, however, it
may not be possible for
Steel Authority of India to
take over MIEL which isup
for sale but it would defi-
nitely explore the option of
maintainingthesteel plant.
The lenders have al-
ready sought bids from
prospective buyers but
have not received good re-
sponse. Only JSW Steel
has expressed keenness to

will not even bid. It may
just do the operation and
maintenance,” the official
said, adding that “right
now they (lenders) have
asked the steel ministry

take over MIEL which is whether SAIL can operate told PTI.
facing debt problem. andmaintain. Banksdon’t He added that amajor-
AconsortiumledbySBI, know how to run steel...So ity of this will likely

sources said, has taken itisaskingSAIL”. come in through the lat-
over the debt-ridden com- The company had earli- eralroute.

pany and is looking for a er said that discussions “We believe this offers
buyer as part of the strate- with the investor are con- us the right mix of talent
gicdebtrestructuring. fined to lenders who own needed to power the next

51% stake, and the man-
agement is not involved at
this stage.

Monnet Ispat has a de-
risked business portfolio
that encompasses manu-
facturing and marketing
of sponge iron, steel and

phase of growth at Flip-
kart,” hesaid.

Seth, however, de-
clined tocomment on the
hiring number this year
or inthe previous year.

According to sources,
Flipkart hired about

“Recently, it was asked
whether SAILisinterested
in taking Monnet if bank
takes all the equity. Since
they (lenders) have got just
one bid they are exploring
variousoptions. Asaresult
a few days back they also

approached the steel min- ferro alloys. The company 1,500 peoplelast year.
istry," the official said. is also engaged in mining Besides, it hired about
“SAILwillnottakeover. of minerals like coal and 10,000 temporary staffers,

SAILhasnottoevenbuy It ironore. PTI mostly in logistics, ahead
of festivesalestomeet the
hugejump indemand.
According to research
firm RedSeer, the Indian
e-tailing industry ex-
panded by merely 12% in
2016 to clock revenues of
$14.5 billion compared to
awhopping 180% growth

in 2015. With raising of

BSE increases annual fee
for listed firms for FY18

Mumbai, March 5: Lead-
ingstockexchange BSE has

(for 2017-18) to be paid by the
listedentitiesforlistingof its

hiked its annual fee for securitiesontheexchange,” fresh funds becomingdif-
companieslistedonitsplat- BSEsaidinacircular. ficult and markdown in
formfromthenextfiscal be- “The new annual listing valuations, many of
ginning April 1. feeswould be effective from these technology-led
BSE, which categorises Aprill,2017,” itadded. businesses are being
the fees for the companies The bourse has intro- forced toparedown work-
based on their respective ducedanewslabwhich pro- force or shut businesses.
listed capital,hasalsomade vides for companies with Flipkartitself hasseen
changestovariousslabsfor capital over 3,000 crore to a mutual fund managed
such payments. pay an amount of 310.20 by Morgan Stanley mark-

“The exchange has re-
vised its annual listing fees

ing down its value for the
fifthstraightquarter. P71

lakh asannuallisting fees.
PTI
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Reg. : Mandatory Transier of Unclaimed Equity Shares of the Company to Investor Education &
Protection Fund (IEPF) Suspense Account pursuant to Investor Education and Protection Fund
Authority (Accounting, Audit, Transler & Refund) Rules, 2016 (“the Rules”)

This notice is published pursuant to the provisions of the said Rules notified by 1t
Corporate Affairs (the MCA), Govt. of India, effective from 7" September, 2016

The Rules, inter alia, contain provisions for transfer of all shares in respect of which div c»:-ﬁ.-j I"as.

e Ministry of

not been claimed or enashed by the Shareholders for seven consecutive years or more, 1o a
designated Suspense Account to be notified by the MCA. In case, where there is specific Order of
Court or Tribunal or statutory Authority restraining any transfer of such Shares and payment of

dividend (i.e.marked as ‘Stop Transter cases), the Company shall not transfer such Shares to IEPF

It may also be noted that all subsequent Corporate benefits, if any, that may accrue in relation to
the above Shares shall also be credited to the said IEPF Suspense Account

Complying with the requirements prescribed in the said Rules, the Company has vide its Letter
dated 23/02/2017. communicated mddealw to the concerned Shareholders whose Shares are
iable to be transferred to the |IEPF Suspense Account under the said Rules, for taking appropriate
actions(s) and to enable them to lodge their claim(s) with the Company or its R&T Agents 1o the
unclaimed Dividends for the financial years 2009-10 to 2015-16

Full details of such Shareholders and the Shares due for transfer to the IEPF Suspense Account are
available on the Company's website at https.//'www.gipcl.com/investors/Shareholders’
services/Transfer of Shares to IEPF.

ahareholders may note that both the unclaimed dividend and corresponding Shares fransier
the IEPF Suspense Account including all benefits accruing on such Shares, if any, can be claimed
from IEPF Authority by applying in e-form No. IEPF -5 prescribed vide the said Rules and the said
form can be downloaded from MCA /IEFF portal hitpy//www.epl.gov.in/IEPFA/corporates. htmi
shareholders may refer Rule 7 of the said Rules for Refund of Shares / dividends elc
Shareholders whose shares are held in physical form and are liable to be translerred to IEPF
Suspense Account, may note that the Company would be issuing duplicate share certificate(s)
in lieu of the original Share Certificate(s) held by them lor the purpose of transfer ol shares
to IEPF Suspense Account as per the said Rules and upon such issue, the original Share
Certificate(s) which are registered in their names shall stand automatically cancelled and be
deemed non-negotiable. The Shareholders may further note that the details uploaded by the
Company on its website should be regarded and shall be deemed adequate notice in respect
of issue of duplicale Share Certificate(s) by the Company lor the purpose of transler ol shares
to IEPF Suspense Account pursuant to the said Rules.
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In case the Company does not receive any claim from the concerned Shareholders by 31" March

U1/, or such other extended date, the Company shall with a view 10 comply with the
requirements of the said Rules, transfer the Shares to the IEPF Suspense Account in due course
as per the procedure prescribed in the said Rules

It is impaortant to note that information regarding the transter of Shares is being published in
newspapers and on completion of three (03) months from the date of such newsp: []- public 1!.r.-
your Shares shall be transferred to the IEPF Suspense Account. Please note that no claim shall lie
against the Company in respect of unclaimed dividend amount and the Shares '.':':'l'_JL-rqu o IEPF
Suspense Account, pursuant to the said Rules

We would like to invite attention of the Shareholders that the MCA wvide its General Circular
No.15/2016 dated December 07, 2016, has clarified on the above Rules and informed that based
on vanous representations, the matter, including simplification of transter process and extension
of date for such transfer, are under consideration of the MCA and the said Rules are likely 10 be
revised, which shall be notified in due course. Accordingly, the Company shall take appropriate
action as per the applicable provisions including any ameéndment in the said Rules
from time to time

Shareholder's queries on the subject matter and the said Rules, may be sent to the Company at

E-mail: investors@agipcl.com or its Registrar and Transfer Agent (R&T Agent) Link Inime India

Pvt. Ltd. (LIIPL), B-102/103, Shangrila Complex, First floor, Opp. HDFC Bank, Near Radha
Krishna Char Rasta, Akota, Vadodara - 390020, Phone -0265 2356573, 2356794
E-mail = vadodara@linkintime.co.in

FOR GUJARAT INDUSTRIES POWER COLLTD
(CS A C Shah)
Company Secretary &
DGM (HR, Legal & Admin.)

Place : Vadodara.
Date : 03-03-2017
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