
GUJARAT INDUSTmES POWER COMPANY LTD. 
Regd. Office: P.O. Ranoli - 391350, Dist. Vadodara, Gujarat -INDIA 

CIN: L99999GJ1985PLC007868 

SEC/37th AGM/VotResScrRept/2022 

The General Manager 

Corporate Relations Department 

BSE Ltd. 

1" Floor, New Trading Ring 

Sir Phiroze Jeejeebhoy Tower~, 

Dalal Street, 

Mumbai: 400001. 

Scrip Code: 517300. 

Dear Sir / Madam, 

The General Manager 

Listing Department 

n,d September, 2022 

National Stock Exchange of India Ltd. 

"Exchange Plaza", C-I, Block 'G', 

Bandra-Kurla Complex, 

Bandra (East) 

Mumbai:400 051. 

Scrip Symbol: GIPCL 

Sub: 1. Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 - Details of Voting Results of the 37th Annual General Meeting 
(AGM) ofthe Company. 
2. Scrutinizer's Combined Report for remote e-voting and e-voting at 37'hAGM. 

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014, all the shareholders of the Company were 
given opportunity to exercise their right to vote on the resolutions set out in the Notice of 
37th Annual General Meeting (AGM) through remote e-Voting and e-voting at the 
37th AGM held, through Video Conferencing on Thursday, the 22 nd September, 2022 at 
03:30 pm (1ST) at the Registered Office of the Company at P.O. Ranoli - 391 350, Dist. 
Vadodara, to transact the business as set out in the Notice ofthe said the 37th AGM. 

Details of Voting Results of remote e-voting and e-voting at the AGM as required under 
Regulation 44 (3) of the SEBI (LODR) Regulations, 2015 in relation to the said 37th AGM 
held on 22/09/2022 is attached herewith. 

We are also attaching herewith Combined Report of remote e-voting and e-voting at the 
AGM for each Resolution, issued by CS Swati Bhatt, Independent Scrutinizer. 

Kindly take the above on records and acknowledge the receipt. 

Yours faithfully, 

CS Shalin Patel ? 

Company Secretary 

Enl.: As above 

Regd. Office & Vadodara Plant: 
P.O. Ranoli - 391 350, Dist. Vadodara, Gujarat - INDIA 
INDIA 
Phone: EPABX (0265) 2232768 Fax: 2230029 
Email: cs@gipcl.com 

Website: www.gipcl.com 

Surat Lignite Power Plant: 
Village: Nani Naroli, Tal. Mangrol. Dist: Surat 394110 Gujarat, 

Phone: EPABX (02629) 261063 to 261072 Fax: 261080 
Email: genslpp@glpcl.com 



General infol'mation about company 

Scrip coue 5 17300 

NSE Symbol G IPC L 

MSEI Symbol 

IS IN INE I62AOIOIO 

Nume orl he eompnny 
GUJARAT INDUSTRJES rOWER COMPANY 
LIMITED 

TYJle of me cling AGM 

Date of tile mccling I lllst dllY o f receipt of pastil I bl,lIol forms (in elise of Posta I 22-09-2022 
Bllllol) 

Stan lime of the mceling 03:30 I'M 

End timc of the meeting 03 :55 PM 



Scl'tltinLzer Details 

Name of lhe Scrulin izer SWAT! YASH BHATT 

Finns Name SWATI DI-lATT & CO. 

Qualific:1lion CS 

Membership Number 7323 

Date or Bonn.! Meeting in which appointed 04-01l-2U22 

Dflle of lssll:1nce of Reporllo the company 23-09-2022 



Voting results 

Record dllte 15·09·2022 

Total number ofshnrcholdcrs on record date 73907 

No. ofshflrl.:holdcrs present in Ihe meet ing eithcr in person or through proxy 

a) Promoters nnd Promoter group I 

b) Public 0 

No. ofshllrcholtlers attended the meeting through video confereneing 

a) Promoters llnci Promoter group I 

b) Public 68 

No. of resolution rllssed in the meet ing 8 

Disclosure of notes on voting results 



Resoluflon( I) 

Resolution required: (Ordinary / Specia l) Ordinary 

Whether promoter/promoter !;roliP are interested in the 
No 

agenda/resolution? 

To eon~ider ilnd ndopl lhe Audi ted Financial Statements for the financial year 
Deseril)t iull of resolution considered ended March J I, 2022 and the Reports of the Doard of Direelol1l and the 

Auditors thereon. 

Mode of 
No. of No. o f % of Votes polled No. of No. of % of votes in %ofYotes 

Category 
vot ing 

shares voles on outstll nding votes - in '1otes - fO'lollr on voles against 011 votes 
held polled sha res favou r agai nst polled polled 

(I) (2) (3)0[(2)/( I))' 100 (4) (5) 
(6)0 (7)0 

[(4)/(2)['100 [('V(2))' I 00 

E-Yoting 8383616 1 99.525 1 83836 16 1 0 100 0 

1'011 
Promoter and 84236161 
Promoter Postal !1allot 

Group ( if 
Ilpplkablc) 

TOla l 84236 161 83836 161 99.525 1 83836 161 0 100 0 

E. Yoling 1638 1330 58.2662 16381330 0 100 0 

Poll 

Public- 28 114613 
Postal !1allot 

Institutions (if 
applicable) 

Total 28 11 4613 16381330 58.2662 1638 1330 0 100 0 

E-Yuting 35748 0.09 19 34627 112 1 96.8642 3.1358 

Pull 

Puhlic· Non 38900414 
rostal Ballol 

Institutions (if 
Applicable) 

Total 38900414 35748 0.09 19 34627 112 1 96.864 2 3.1358 

Total 15125 1188 1(){)253239 66.2826 100252 11 8 11 2 t 99.9989 0.001 1 

Whether resolution is Pass or Not. Ves 

Disclosure ofnutes 011 resolution Textuo llnlo rmation( I) 



Text Blod< 

TeXlllal lll lo nnatioll( l) I Abstain voles fl ft: not considered ror the purpose of cil iculating the percentage 



Deta ils of In va lid Votes 

Co tegory No. of Votes 

Promoter and Promoter Group 

Public Insi ttlt ions 

Public - Non Insitulions 



Rcsollltion(2) 

Resolution required: (Ordinary / Spec inl) Ord inary 

Whether promoter/promoter group are interested in the No 
agcmlalresolution? 

Lkseriplioll of resolution considered To declare dividend on Equity Shares 

Mode of 
No. of No. of % of Votes polled No. of No. of % of votes in % of Votes 

Cutegory \'oti ng 
shnres \'otes on outstanding vntes - in \'otes - fu your on yoles against on votes 
held polled shares fu vour against polled IlOIled 

( I ) (2) (3)~[(2V( 1)]' 1 00 (4) (5) 
(6)~ (7)-

[(4)1(2)J' 1011 « 5)1(2»)' 100 

E-Voling H3H36161 99.525 1 83831)16 1 " [flO 0 

Poll 
Promoter and 84236 161 
Promoter Postnl Ulillot 

Group (if 
npplicublc) 

Tulnl 84236 16 1 K3K36 [6 [ 99.525 1 8383616 1 0 100 0 

E-Voling IM62890 5K. 5563 IM 62K90 0 100 " 
Po ll 

Public- 28 11 4613 
Postal Oullot 

Instit utions ( if 
upplicuble) 

Total 28 11 4613 16462890 58.5563 IM62890 0 1O0 0 

E-Voling 35741l 0.09 19 34652 1096 96.934 1 3.0659 

Poll 

Public- Non 389004 14 
PoslU l Ollllot 

Ills tilUtiom (if 
npplicublc) 

Totul 389U04 14 35748 0.0919 34652 1096 96.9341 3.0659 

Tolal 15 125 11 8& 100334799 66.3365 100333703 1096 99.9989 0.00 11 

Whether resolution is Pass or Not. Yes 

Disc losure of notes 0 11 resolution 



Details of Invalid Votes 

Category No.orVotes 

Promoter llnd Promoter Group 

Public Insilulions 

Public - Non Insilutions 



Rcsollltion(3) 

Resolution rC(luirecl: (Ordinary I Specinl) Orclinnry 

Whether promOler/promoter BrouP arc inh:rcsted inlhe No 
ngemJalrcsollltion? 

To IlIlPoint a Direclor in plnee ofShri Jai Prnkush Shivahn rc, lA S 
Description ofresolulion cons idered (DIN:07162392), who rel ires by rol[ltion am! being e ligible, orrcr~ himse lf for 

re- Appointment 

Moth: of 
No. of No. of % of Voles pollcd No. of No. o f % of votes in % nfVotes 

Category 
\'oting 

shMes votes on outstanding vOles - ill \'OICS - lavour 0 0 voles against on votcs 
held polled shures favour agains t pollctl polled 

(I) (2) (J )=[(2)!( I )]' 1 00 (4) (5) 
(6)= (7r 

[(4)/(2)]' 100 [( 5)1(211' I 00 

E-Voting 1:13836 161 99.5251 tOl:l36 16 1 0 100 0 

Poll 
Promoter and R4236161 
Promoter l'oslnl Ballot 

Group (if 
npplicablc) 

Totul 84236 16 1 83836 16 1 99.525 I 838)6 16 1 0 100 0 

E-Voting 16462890 58.556) 16415965 46925 99.7 15 0.285 

Poll 

Public- 28 JJ 4()! 3 
Past il! Du llot 

Institutions (if 
arl)licublc) 

TOlnl 28 1146 13 16462890 58. 5563 164 15965 46925 99.715 0.285 

E-Voting 35748 0.0919 33539 2209 93 .8106 6. 1794 

Poll 

Public- Non 389004 14 
Postll! Ballot 

Ins t itut ions ( if 
npplicllb!e) 

TotLlI 389004 14 35748 0.091 9 33 539 2209 93.8206 6.1794 

Tow! 15 125 11 88 100334799 66.3365 100285665 49134 99.95 1 0.049 

Whether resolution is Pass or Not. Yes 

Di sclosure OrnOlt'S 011 resolution 



Details or Invalid Votes 

Category No. or Votes 

Promoter mnl Promoter Group 

Public IIlSitul iollS 

Public · Non Insitulions 



Resolution(4) 

Resolution required: (Ordi nary I Special ) Onlinary 

Whether promoter/promoter group arc interested in th t: No 
agendaJresollllion? 

Description ofrcsolution considered 
To appoint a Director in place orcs V V Vachharnjani (DIN :0009!677) who 
rc tires by rotation nnd being eligible, offers himself for re· appointment. 

Modt: of 
No. of No. of % of Votes polled No. of No. of % o f votes in % of Votes 

Category voting 
shilres votes on outstanding votes - in votcs- filVour on voles against on votes 
held polled shares favour against polled polled 

( I ) (2) (} )=[(')/( I)J' IOO (4) (5) 
(6)- (7F 

[(4)/(2)1' 100 [(5) /(2)J' 100 

E-Voting K3106161 99.525 1 IOR36 16 1 Il 100 0 

Poll 
Promoter and 8423616 1 
Promoter Postnl8nl1ot 

Group (if 
applicable) 

TOlnl 84236 161 83836 16 1 99.525 1 83106 16 1 0 100 0 

E.Vuting IM62KIJO 58.5563 140 14355 244K535 K5. 1269 14.K73 I 

Pull 

Public- 28 11 4613 
PuslnilJa llot 

Institut ions (if 
flpplicll ble) 

Tow l 28 1146 13 16462890 58.5563 14014355 2448535 85.1269 14.873 1 

E-Voting 35748 OJ)')!9 33539 22119 93.S206 6. 1794 

Poll 

Public- Non ]89004 14 
Posln l Bnllot 

Institutions (if 
upplieubJe) 

Tutu] 389004 14 3574S 0.09 19 33539 2209 93.S206 6.1794 

Total 15125 11 R8 100334799 66.3]65 97884055 2450744 97.5574 2.4426 

Whether resoilltion is Pass or No\. Yes 

Disclosure of notes on resolution 



Dehli1s of I nvalid Votes 

Ca tegory No. o r Voles 

Promoter and Promoter Grou p 

Publ ic Illsi tll tions 

Public - Non Insitutiolls 



Resolution(S) 

Resolution requircd: (Ordinary I Spet:illl) Onlinary 

Whether promoter/promoter group Me inte rested in the No 
agenualrc~olll t iOII? 

To appoint Sm\. Manisha Chanura, lAS (DIN:075573 12), Secretary, Finance 
Description ofrcsoiution consiuercu Department (Expend itllTc), Nominee ofGovcmmen t ofGujarat (GoCi) a.~ a 

Direc tor of the Compnny. 

Mode of 
No. of No. nf % nfVotcs polled No. o f No. of % of votes in % of Votes 

Category 
voting 

shares votes on outstanding votes - in votes - favour on votcs against on voles 
held 1)OIIed shares favour against pollt:u polkd 

( I) (2) (3 )'[(2)1( I)]' I 00 (4) (5) (6F (7F 
((4)1(2)1'100 1(5)1(2)1' 100 

E-Voting 83836161 99.525 1 83836 16 1 0 100 0 

Poll 
Promoter and 84236 161 
Promoter Postal 

Group 13allot ( if 
applicubk) 

Total 8<1236 161 83836161 99.525 I 83836 16 1 0 100 0 

E-Voting IM02890 58.5503 16<162890 0 100 0 

Poll 

Pu blic- Postal 
2R I14613 

Institutions Ballot (if 
llpplicabh:) 

Tolnl 28 11 4613 16462890 58 .5563 16462890 0 100 0 

E-Voting 35748 O.l1!J 19 33539 2209 93.8206 0. 1794 

1'011 

Public- Non 38900414 
Postill 

Institutions Ballot ( if 
applicable) 

Total 389004 14 35748 0.09 19 33539 2209 9).8206 6.1794 

Tota l 15 1251 188 100334799 66.33(l5 IOO))259/J nOt} 99.9978 (J.{)()22 

Whether resolution is Pass or Nol. Yo. 

DiscloslITc of notes on reso lution 



Delails of In va lid Votes 

Cnregory No. of Votes 

Promoter lind Promoter Group 

Public lnsitul ions 

Public - Non insiM ions 



Rcsolu lion(6) 

Resol ution required: (Ordinnry / Special) Onlinllry 

Whether promoter/p1'omoter group are interested in the 
No 

agcnJa/n:solmion? 

Description o f resolution considered 
To appoint Shri Swnroop P., IAS (DI N: 08 103838), Nominee o fGujarat Alka l ie.~ 
and Chemicals Limited (GAel), as a DireclOr of the Company 

MoJe of 
No. o f No. o f % of Votes l>o l1cJ No. of No. o f %of votes in % o f Volc:s 

Category voti ng 
shares votes on outstanding VOteS - in votes- favour on voles agaiost on votes 
held IlOlled shares fnvour against polled polled 

(I) (2) (3)= [(2)/( I))' I 00 (4) (5) (6)= (7)-
[(4)/(2)I ' lilO [(5)/(2 11' 100 

E-Volinl; 83K36l6 1 99.525 1 1(1100 10 1 0 100 0 

Poll 
Promoter and 84236 16 1 
Promoter Posill i Ballot 

Group ( if 
npl)licablc) 

Total 84236 [61 83836 161 99.5251 83K36161 0 100 0 

E-Votinl!, 1(1462890 58.5563 1641 5965 46925 99.7 15 0. 285 

Poll 

Public- 2H114613 
Postol Tlnllot 

Institutions (if 
npplieable) 

Totu l 28 114613 16462890 58.5563 1641 5965 46925 99.715 0.285 

E-Voting 3574H (I.O!) 19 34 106 1642 95.4067 4.5933 

Poll 

Public- Non 38900414 
Postoilla llol 

Institutions (if 
applicable) 

Totol 38900414 35748 0.0919 34 106 1642 95.4067 4.5933 

Total 15 125 11 88 100334799 611.3365 100286232 48567 99.9516 0.0484 

Whether resolution is Pass or Not. y" 

Disclosure of notes on resolution 



Details of Invalid Votes 

Clllegory No.ofVolcs 

Promo1er and Promo1er Group 

Public Illsilulions 

Public - Non Insi1uliolls 



Resollition(7) 

Resolutioll required: (Ordinary I Special ) OnlimllY 

Whether promoter/promoter group lire interested ill the 
Yes 

ilgemlilfn:solut iOIl'! 

Descriptio.1I ofrcsolut ion considered To approve M.,ter;al Transnclions with Relatcd Parties. 

Mode of 
No. of No. of % of Votes polled No. o f No. of % of votes in % of Votes 

Category 
voting 

shares votes on outstanding votcs ~ in votcs ~ tllVour on votcs ag!lillst on votes 
held pollet..! sh!l res f<lvQur aga inst pollcd polled 

(]) (2) (3)0[(2)/( ])]']00 (4) (5) (6)0[(4)/(2)]' ] 00 
(7)0 

[(5) /(2)] ' ]00 

E-Voting 60747 181 72.1153 60747 1 ~ 1 0 ]00 0 

Poll 
Promoter and 8423616 1 
Promoter Postlll Batlot 

Group (if 
applicable) 

Total 8423616 1 60747 18 1 72. 1153 60747 181 0 ]00 0 

E-Voting 16462890 58.5563 16462890 0 100 0 

1'011 

Public- 28 11 4613 
Po~t lll Ballot 

Ins titutions (if 
upplicable) 

Total 281 146 13 16462890 58.5563 16462890 0 100 0 

E-Voting 35748 0.09 19 33668 2080 94.18 15 5.8185 

Poll 

PubJic- Non 38900414 
Postlll Ballot 

Institutions (if 
applicable) 

Total 389004 14 35748 0.01)19 336M~ 201W 94. 1815 5./H85 

Total 151251188 772458 19 51.07 12 77243739 2080 99.9973 0.0027 

Whcther resolution is Pass or NOI. Yes 

Disclosure of notes on resolution Tcxtun llnfonmltion( J) 



Text Block 

TeXllmllnfoflllalion(l) I AbSlain votes are nol considered for the purpose of calcu lating [he I>crccnlagc 



Resolu(ioll(8) 

Resol ulion required: (Ordi nary I Special) Ordinary 

Whether promoter/promoter group are interested in thc 
No 

agemlalresol ulion? 

Desl: ription of resolution considered 
To rMiry the relllunerat ion payable to Co.~t Auditors for the Finnnrin i Yenr 2022-
23 ending on 3 lsi Miueh, 2022. 

Mode of 
No. of No. of % of Votes polled No. of No. of % of votes in % of Voles 

Category 
voling shares votes on olltstanding voles - in \'oles - fa vour on voles againsl on voles 

held pollet! shares fnvour agninst polled pollcd 

( I) (2) (J)=[(2)/( I )1' 1 00 (4) (5) 
(6)- (7)= 

1(<I)/(2WIOO 1(5)/(2) ]*1 00 

E-Voting 83836 16 1 99.525 I 83836 16 1 0 100 0 

Poll 
Promoter IIlId 84236 16 1 
Promoter Postal Ballot 

Grolljl (if 
appl icable) 

Tolul 84236161 83836161 99.5251 83836161 0 100 0 

E-Voling 16462890 51U563 IM62890 0 100 0 

Poll 

Publ ic- Posta l Ballol 
28114f113 

l11 s li lliliol1~ (if 
upplicablc) 

Total 28 114613 16462890 58.5563 IM62890 0 100 0 

E-Voting 35748 0.n919 33975 1773 95.0403 4.9597 

Poll 

Publie- Non 389004 14 
Postll l Ballot 

Instituti ons (if 
npplicable) 

Tolal 38900414 35748 0.09 19 33975 1773 95.0403 4.9597 

Total 151251 188 100334799 66.3)65 100)))026 1773 99.9982 0.00 18 

Whether resolut ion is Pass or Not. Yo. 

Disclosure of notes on resolution 



Dcfflil~ or Invalid Votc~ 

Category No. of Votes 

Promoter and Promoter Group 

Public In~itlilions 

Public · Non Insilulions 



Oeluils of In valid Vul es 

Ca tegory NO. ofVutes 

Promoh:r ,md Promoter Group 

Public rnsilulions 

Public· Non Insitutions 



SWATI BHATT & CO. us COMPANY SECRETARY 

204 -207 , Parshwa Complex , Besides Cash 'n' Carry, Subhanpura Road , Ellorapark, Vadodara -390 023 
Phone : +91 2652392631 Mobile : 099242 88339 (Offlce) : 09904288339 CS . Swati Bhatt 

M.Com., LL.B, OTP, FCS 
E-mail : swati _yash @rediffmail .com . office .swatibhatt@gmail .com 

Date: 23 .09.2022 

To, 
CS Shalin Patel 
Company Secretary & Compliance Officer, 
Gujarat Industries Power Company Limited, 
P. O. Ranoli, Vadodara, 
Gujarat - 391350 India. 

Dear Sir I Madam, 

Sub.: Disclosure of e-Voting Results of the 37th Annual General Meeting of 
MIs. GUJARAT INDUSTRIES POWER COMPANY LIMITED held on 
22nd September, 2022 as per the requirements of Regulation 44(3) of 
Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

With reference to above, we are submitting herewith the details of e-voting 
results of 37 th Annual General Meeting of Mis . GUJARAT INDUSTRIES 
POWER COMPANY LIMITED held on 22nd September, 2022 in the format 
prescribed under Regulation 44(3) of the SEBI (Li,sting Obligations and 
Disclosure Requirements) Regulations, 2015. 

Weare also enclosing the consolidated report of the Scrutinizer on remote e
voting before Annual General Meeting and e-voting during the Annual General 
meeting as Annexure A. 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully 

Practicing Company Secretary "-. 
Membership No.: F7323 
COP No.: 8004 
PRC No.: 2448/2022 

1 



Mis. GUJARAT INDUSTRIES POWER COMPANY LIMITED Annexure - A 

I Date of the AGM 122nd September, 2022 

Resolution-I: To consider and adopt the Audited Financial Statements of 
the Company for the Financial Year ended 31st March, 2022, together with 
the reports of the Board of Directors and Auditors thereon. 

Particul Remote E-Voting at the Total Percentage* 
ar 

e-voting AGM 

Number vote Number Vote Number Vote 

184 10,02 ,48 ,564 4 3 ,554 188 10,02 ,52 ,118 99 .99% 
Assent 

2 1 ,121 ° ° 2 1,121 0.01% 
Dissent 

Total 186 10,02,49 ,685 4 3 ,554 190 10,02,53 ,239 100% 

Based on the aforesaid results, we report that the Ordinary Resolution as 
contained in Item No, 1 of the Notice of the AGM dated 23rd August,2022 has 
been passed with requisite Majority. 

Resolution-2:. To declare dividend on Equity Shares. 

Particul Remote E-Voting at the Total Percentage* 
ar 

e-voting AGM 

Number vote Number Vote Number Vote 

185 10,03,30,149 4 3,554 189 10,03,33,703 99 .99% 
Assent 

2 1,096 ° ° 2 1,096 0.01% 
Dissent 

Total 187 10,03,31 ,245 4 3,554 191 10,03 ,34,799 100% 

Based on the aforesaid results, we report that the Ordinary Resolution as 
contained in Item No, 2 of the Notice of the AGM da ted 23rd August, 2022 has 
been passed with requisite Majority . 
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Resolution-3: To appoint a Director in place of Shri Jai Prakash Shivahare, 
lAS, (DIN:07162392), who retires by rotation and being eligible, offers 
himself for re-appointment. 

Particul Remote E-Voting at the Total Percentage* 
ar 

e-voting AGM 

Number vote Number Vote Number Vote 

174 10,02,82,111 4 3,554 178 10,02,85,665 99.95% 
Assent 

13 49,134 ° ° 13 49 ,134 0.05% 
Dissent 

Total 187 10,03,31,245 4 3,554 191 10,03,34,799 100% 

Based on the aforesaid results, we report that the Ordinary Resolution as contained 
in Item No, 3 of the Notice of the AGM dated 23rd August,2022 has been passed 
with requisite Majority. 

Resolution-4: To appoint a Director in place of CS V V Vachharajani, 
(DIN:00091677), who retires by rotation and being eligible, offers himself for 
re-appointment. 

Particul Remote E-Voting at the Total Percentage* 
ar 

e-voting AGM 

Number vote Numbe Vote Number Vote 
r 

168 ~,78,80,501 4 3,554 172 9,78,84,055 97.56% 
Assent 

19 24,50,744 ° ° 19 24,50,744 2.44% 
Dissent 

Total 187 10,03,31,245 4 3,554 191 10,03,34,799 100% 

Based on the aforesaid results, we report that the Ordinary Resolution as 
contained in Item No, 4 of the Notice of the AGM dated 23rd August,2022 has been 
passed with requisite Majority. 
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Resolution-5: To appoint Smt. Manisha Chandra, lAS (DIN:07557312), 
Secretary, Finance Department (Expenditure), Nominee of Government of 
Gujarat (GoG) as a Director of the Company. 

Particula Remote E-Voting at the Total Percentage* 
r 

e-voting AGM 

Numbe vote Number Vote Number Vote 
r 

178 10,03,29,036 4 3,554 182 10,03,32,590 99.99% 
Assent 

9 2,209 0 0 9 2,209 0.01% 
Dissent 

Total 187 10,03,31,245 4 3,554 191 10,03,34,799 100% 

Based on the aforesaid results, we report that the Ordinary Resolution as 
contained in Item No.5 of the Notice of the AGM dated 23rd August,2022 has 
been passed with requisite Majority. 

Resolution-6: To appoint Shri Swaroop P., lAS (DIN:0813838), Nominee 
of Gujarat Alkalies and Chemicals Limited (GACL), as a Director of the 
Company. 

Particul Remote E-Voting at the Total Percentag 
ar e* 

e-voting AGM 

Number vote Number Vote Number Vote 

176 10,02,82,678 4 3,554 180 10,02,86,232 99.95% 
Assent 

11 48,567 0 0 11 48 ,567 0.05% 
Dissent 

Total 187 10,03,3 1,245 4 3 ,554 191 10,03 ,34,799 100% 

Based on the aforesaid results, we report that the Ordinary Resolution as 
contained in Item No.6 of the Notice of the AGM dated 23 rd August,2022 has 
been passed with requisite Majority. 
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Resolution-7: To Approve Material transactions with Related Parties. 

Partieul Remote E-Voting at the Total Pereentage* 
ar 

e-voting AGM 

Number vote Number Vote Number Vote 

179 7 ,7 2 ,40, 185 4 3,554 183 7 ,72,43,739 99.99% 
Assent 

7 2 ,080 ° ° 7 2080 0.01% 
Dissent 

Total 186 17 ,72 ,42 ,265 4 3 ,554 190 7 ,72,45,819 100% 

Based on the aforesaid results, we report that the Ordinary Resolution as 
contained in Item No.7 of the Notice of the AGM dated 23rd August,2022 has 
been passed with requisite Majority. 

Resolution-8: To ratify the remuneration payable to Cost Auditor for 
the Financial Year 2022-23 ending on 31st March,2023. 

Partieul Remote E-Voting at the Total Percentage 
ar * e-voting AGM 

Number vote Number Vote Number Vote 

179 10,03 ,29 ,472 4 3 ,554 183 10,03,33 ,026 99.99% 
Assent 

8 1,773 ° ° 8 1,773 0.01% 
Dissent 

Total 187 10,03 ,31 ,245 4 3 ,554 191 10,03,34,799 100% 

Based on the aforesaid results, we report that the Ordinary Resolution as 
contained in Item No , 8 of the Notice of the AGM da ted 23rd August,2022 has 
been passed with requisite Majority. 

Practicing Company Secretary 
Membership No.: F7323 
COP No.: 8004 
PRC No.: 2448/2022 
UDIN:F007323D001025065 

(*) The Invalid Votes a re not cons idered for the pu rpose of calcu lating the percentage. 
S 



os SWATI BHATT Be CO. 
COMPANY SECRETARY 

204 -207 , Pa rshwa Complex, Besides Cash 'n' Carry, Subhanpura Road, Ellorapark,. Vadodara -390 023 

CS. Swati Bhatt 
M.Com ., Ll.B , DTP, FCS 

Phone: +91 2652392631 Mobile: 09924288339 (Off1Ce) : 09904288339 
E-mail : swat i_yash@rediffmail ,com, offi ce . swatibhatt@gmail .com 

SCRUTINIZER'S REPORT 

Name of the Company GUJARAT INDUSTRIES POWER 
COMPANY LIMITED 

Meeting 37th Annual General Meeting 

Day, Date & Time Thursday, 22n d September, 2022 at 3.30 
p.m. 

Venue Video Conferencing (VC) / Other Audio 
Visual Means (OAVM). 

1. APPOINTMENT AS SCRUTINIZER 

We were appointed as the scrutinizer for the remote e-voting process as 
well as the voting conducted at the 37th Annual General Meeting (AGM) 
of GUJARAT INDUSTRIES POWER COMPANY LIMITED 
(hereinafter referred to as the Company) and the members', who has 
participated through VC / OAVM and e-voted during the meeting. 

2. DISPATCH OF NOTICE CONVENING THE AGM 

The Company has informed that, on the basis of the Register of Member 
and List of Beneficial Owners made available by the depositories viz. , 
National Securities Depository Limited (NSDL) and Central Depository 
Services (India) Limited (CDSL), the Company completed dispatch of the 
Notice of the AGM within the stipulated time period. 

3. CUT-OFF DATE 

The e-voting r ights were reckoned as on 15th September, 2022, being the 
cut-off date for the purpose of deciding the entitlements of Members at 
the remote e-voting and e-voting at the Meeting. 
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4. REMOTE E-VOTING 

~ Agency 

The Company has appointed Central Depository Services (India) 
Limited (CDSL) as the agency for providing the remote e-Voting 
platform. 

~ Remote e-voting Period 

Remote e-voting platform was open from Monday, 19th September, 
2022 at 9:00 A.M. and ended on Wednesday, 21 st September, 2022 
at 5:00 P.M. and members were required to cast their votes 
electronically conveying their assent or dissent in respect of the 
resolutions, on the remote e-voting platform provided by CDSL. 

5. VOTING AT THE ANNUAL GENERAL MEETING (AGM) 

~ In keeping with Regulation 44(1) and 44(2) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and as 
prescribed under Rule 20 of the Companies (Management and 
Administration) Amendment Rules, 2015, for the purpose of 
ensuring that members who have cast their votes through remote e
voting do not vote again at the general meeting, the scrutinizer shall 
have access after closure of period of remote e-voting and before the 
start of general meeting, to only such details relating to members 
who have cast their votes through remote e-voting, such as their 
names, DP ID & Client ID jfolios, Number of Shares held but not the 
manner in which they have voted. 

~ Accordingly, Central Depository Services (India) Limited (CDSL), the 
remote e-voting Agency provided us with the names, DP ID & Client 
IDjFolios and shareholding of the members who had cast their votes 
through remote e-voting and their outcome. 

~ Those members who have not cast their e-vote from Monday, 19th 

September, 2022 at 9:00 A.M. and ended on Wednesday, 21 st 

September, 2022 at 5:00 P.M. they cast their e-vote at the Annual 
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General Meeting during the 15 minutes window period open for e
votes. 

6. COUNTING PROCESS 

~ On completion of e-voting at the meeting, Central Depository 
Services (India) Limited (CDSL), service provider agency has 
provided us with the list of Members who attended the Annual 
General Meeting. 

~ The e-votes were reconciled with the records maintained by the 
Company and service provide agency with respect to the 
authorizations/ Proxies lodged with the Company. 

~ On completion of e-voting during the Annual General Meeting, we 
unblocked the results of the remote e-voting and e-voting by 
members at the Annual General Meeting on the CDSL e-voting 
platform and downloaded the e-voting results. 

7. RESULTS 

~ We Observed that, 

A) 4 Member had cast their e-votes at the Annual General 
Meeting. 

B) 187 h ad cast their e-votes through remote e-voting. 

~ The Consolidated Result with respect to each item on the agenda 
as set out in the Notice of the AGM dated 23'" August, 2022 is 
enclosed herewith. 

~ Based on the aforesaid results, we report that all Eight Ordinary 
Resolutions as contained in Item No.1, 2, 3, 4, 5 , 6, 7 and 8 of the 
notice of the AGM dated 23,d August, 2022 have been passed with 
the requisite Majority i.e. votes cast in favour is exceeds votes cast 
in against i.e. with 99.68% majority of members are in favour of 
the said resolutions. 

Date: 23,d September, 2022 

Place: Vadodara 

ca .. .. 
. CI!:,*, Sec ... , a Compliance Officer . ..-1NtI 'ill PaiIr Company UmiIIId . 

t . '.fa ... 

FORSWAT'~~~ 

_ Swati Bhatt 
Practicing Company Secretary 

Membership No.: F7323 
COP No.: 8004 

PRC No.: 2448/2022 
UDIN:F007323DOOI025065 
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