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NOTICETO THE MEMBERS

NOTICE is hereby given that the Thirty Sixth (36") Annual
General Meeting of the Members of Gujarat Industries Power
Company Limited will be held on Thursday, the 23" September,
2021 at 3:00 p.m. through Video Conferencing (VC) / Other
Audio Visual Means (OAVM), to transact the following
business:

ORDINARY BUSINESS:

1.

To consider and adopt the Audited Financial Statements
for the financial year ended March 31, 2021 and the
Reports of the Board of Directors and the Auditors
thereon.

To declare dividend on Equity Shares.

To appoint a Director in place of Smt. Shahmeena
Husain, IAS (DIN: 03584560), who retires by rotation and
beingeligible, offers herself for re-appointment.

To appoint a Director in place of CS V V Vachharajani
(DIN:00091677) who retires by rotation and being
eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

5.

To appoint Shri Milind Torawane, IAS (DIN:03632394)
Nominee of Gujarat Alkalies & Chemicals Limited
(GACL), as a Director of the Company:

To consider and if thought fit, to pass the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section
149, 150, 152, 161 and other applicable provisions, if
any, of the Companies Act, 2013 (the Act) and the
Companies (Appointment and Qualification of Directors)
Rules, 2014 (the Rules) (including any modification(s) or
re-enactment(s) thereof for the time being in force) read
with Article 89 of the Articles of Association of the
Company (AoA) and as recommended by the Nomination
and Remuneration Committee of Directors and the Board
of Directors at their respective Meetings held on
30/01/2021, Shri Milind Torawane, 1AS (DIN:
03632394), who was appointed as an Additional
Director, Nominee of Gujarat Alkalies & Chemicals
Limited (GACL), w.e.f. 30/01/2021 vice Shri P K Gera, IAS
(Retd.) (DIN:05323992), and who holds office up to the
date of this Annual General Meeting (AGM) and who is
eligible for appointment and in respect of whom the
Company has received a notice in writing from a Member
pursuant to Section 160 of the Act, proposing his
candidature for the office of Director, be and is hereby
appointed as a Nominee Director of Gujarat Alkalies &
Chemicals Limited (GACL) on the Board of the Company
and shall be liable to retire by rotation.”

To appoint Prof. Shekhar Chaudhuri (DIN: 00052904),
as an Independent Director of the Company:

To consider and if thought fit, to pass the following
resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section
149, 150 and 152 of the Companies Act, 2013 (the Act),
the Companies (Appointment and Qualification of
Directors) Rules, 2014 (the Rules) and any other
applicable provisions of the Act and the Rules made there
under (including any statutory modification(s) or re-
enactment thereof for the time being in force) read with
Schedule IV to the Companies Act, 2013, Regulation 17
of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (SEBI LODR) and
Articles 86 and 98 of the Articles of Association of the
Company (AoA), and as recommended by the
Nomination and Remuneration Committee of Directors
and the Board of Directors on 31/03/2021, Prof. Shekhar
Chaudhuri (DIN:00052904), who was appointed as an
Additional Director w.e.f. 31/03/2021, and who holds
office up to the date of this Annual General Meeting
(AGM) and who is eligible for appointment and in respect
of whom the Company has received a notice in writing
from a Member pursuant to Section 160 of the Act,
proposing his candidature for the office of Director, be
and is hereby appointed as an Independent Director of
the Company for a period of one (01) year with effect from
31/03/2021 and shall not be liable to retire by rotation."

To appoint Dr. K M Joshi (DIN:00501563) as an
Independent Director of the Company:

To consider and if thought fit, to pass the following
resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section
149, 150 and 152 of the Companies Act, 2013 (the Act),
the Companies (Appointment and Qualification of
Directors) Rules, 2014 (the Rules) and any other
applicable provisions of the Act and the Rules made there
under (including any statutory modification(s) or re-
enactment thereof for the time being in force) read with
Schedule 1V to the Companies Act, 2013, Regulation 17
of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (SEBI LODR) and
Articles 86 and 98 of the Articles of Association of the
Company (AoA) and as recommended by the Nomination
and Remuneration Committee of Directors and the Board
of Directors on 31/03/2021, Dr. K. M. Joshi
(DIN:00501563), who was appointed as an Additional
Director w.e.f. 31/03/2021, and who holds office up to
the date of this Annual General Meeting (AGM) and who
is eligible for appointment and in respect of whom the
Company has received a notice in writing from a Member
pursuant to Section 160 of the Act, proposing his
candidature for the office of Director, be and is hereby
appointed as an Independent Director of the Company for
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a period of one (01) year with effect from 31/03/2021 and
shall not be liable to retire by rotation."

To appoint Shri S B Dangayach (DIN:01572754) as an
Independent Director of the Company:

To consider and, if thought fit, to pass the following
resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section
149, 150 and 152 of the Companies Act, 2013 (the Act),
the Companies (Appointment and Qualification of
Directors) Rules, 2014 (the Rules) and any other
applicable provisions of the Act and the Rules made there
under (including any statutory modification(s) or re-
enactment thereof for the time being in force) read with
Schedule IV to the Companies Act, 2013, Regulation 17
of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (SEBI LODR) and
Articles 86 and 98 of the Articles of Association of the
Company (AoA), and as recommended by the
Nomination and Remuneration Committee of Directors
and the Board of Directors on 31/03/2021, Shri S B
Dangayach (DIN:01572754), who was appointed as an
Additional Director w.e.f. 31/03/2021, and who holds

the Companies (Appointment and Qualification of
Directors) Rules, 2014 (the Rules) and any other
applicable provisions of the Act and the Rules made there
under (including any statutory modification(s) or re-
enactment thereof for the time being in force) read with
Schedule IV to the Companies Act, 2013, Regulation 17
of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (SEBI LODR) and
Articles 86 and 98 of the Articles of Association of the
Company (AoA) and as recommended by the Nomination
and Remuneration Committee of Directors and the Board
of Directors, Shri N N Misra (DIN: 00575501), Director of
the Company, who holds office up to the date of this
Annual General Meeting (AGM) and who is eligible for re-
appointment and in respect of whom the Company has
received a notice in writing from a Member pursuant to
Section 160 of the Act, proposing his candidature for the
office of Director, be and is hereby re-appointed as an
Independent Director of the Company for a second
consecutive term of five years from conclusion of this 36"
AGM till the conclusion of 41" AGM of the Company and
shall not be liable to retire by rotation."

10. Toapprove material Transactions with Related Parties:
office up to the date of this Annual General Meeting ) ) ) ) )
(AGM) and who is eligible for appointment and in respect To C,OPS"E'er and, if thought fit, to pass with or w1Fhout
of whom the Company has received a notice in writing mOdlfIC:’:ltlon(S), the following resolution as an Ordinary
from a Member pursuant to Section 160 of the Act, Resolution:
proposing his candidature for the office of Director, be "RESOLVED THAT pursuant to the provisions of Section
and is hereby appointed as an Independent Director of 188 and all other applicable provisions, if any, of the
the Company for a period of one (01) year with effect from Companies Act, 2013 (the Act) and Regulation 23 of the
31/03/2021 and shall not be liable to retire by rotation." SEBI (Listing Obligations and Disclosure Requirements)
To re-appoint Shri N N Misra, (DIN: 00575501), as an Regulations, 2015, consent of the Members be and is
Independent Director for a second consecutive term of hereby apcorded to the fOHO\,ng materlal Related Party
five (5) years. Transa.ctlons (RPTs), entered |r'1to/ in the orqhnar){ course

of business at arm's length price, for the Financial Year
To consider and, if thought fit, to pass the following 2020-21, as recommended and approved by the Audit
resolution as a Special Resolution: Committee and the Board of Directors respectively in
"RESOLVED THAT pursuant to the provisions of Section their respective Meetings held on 27" May, 2021:
149, 150 and 152 of the Companies Act, 2013 (the Act),
Sr. Date of contract / arrangement Name of Name(s) of Relation with| Principal FY 2020-21
the party the Director/ terms and Amount
interested Company/ | conditions Rin
Director(s) Nature of Lakhs)
concern or
interest
(1 (2) (3) (4) (5) (6)
(i)  Memorandum of Understanding Smt.
(MoU) dated May 3, 1989 for Sale of Sunaina
Power from 145 MW Gas based Tomar, IAS,
Power Station. (up to
(i) Short Term Open Access arrangement 14/06/2021)
for 165 MW Gas based Power Station




M ) (©) “4) (5) (6)

1 | (iii) PPA dated April 15, 1997 for 250
MW Surat Lignite Power Plant
(SLPP Phase-l).

(iv) PPAs dated October 1, 2009 and Gujarat Shri Milind Promoter Sale of
August 13, 2013 for 250 MW Surat Urja Vikas | Torawane, IAS, Electricity 96,516.90
Lignite Power Plant (SLPP Phase-Il). Nigam (from (net of

(v)  PPA dated December 18, 2010 for Limited 30/01/2021) rebate on
5 MW Solar Power Plant. (GUVNL) sales)

(vi) PPAs dated April 28, 2015 and
January 27, 2016 for 15 MW

Wind Farm.

(vii) PPAs dated September 2, 2016 and Smt.
December 16, 2016 for 26 MW Shahmeena
Wind Farm. Husain, IAS,

(viii) PPAs dated September 20, 2016,
December 03, 2016 and December
30, 2016 for 71.4 MW Wind Farms.

(ix) PPA dated October 24, 2017 for 75
MW Solar Power Plant.

2 |Memorandum of Understanding (MoU) Gujarat Shri P K Gera, Promoter Sale of 16,206.36
dated May 3, 1989 for Sale of Power from Alkalies & | IAS (Retd.) Electricity
145 MW Gas based Power Station and Chemicals | (upto
other Agreements / Contracts. Limited 30/11/2020)
(GACL)
Shri Milind Purchase of 14.74
Torawane, IAS Chemicals
(from Spares, Etc.
30/01/2021)
Recovery for 479.86
Water
Charges
3 |Memorandum of Understanding (MoU) Gujarat CSVV Promoter Sale of 14,872.56
dated May 3, 1989 for Sale of Power from State Vachharajani Electricity
145 MW Gas based Power Station and Fertilizers
other Agreements / Contracts. &
Chemicals
Limited
(GSFQ)
Payment 146.37
for Water
Charges,
Purchase of
Chemicals
&O &M
spares

"RESOLVED FURTHER THAT pursuant to the provisions of Section 188 and all other applicable provisions, if any, of the
Companies Act, 2013 (the Act) and Regulation 23 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
consent of the Members be and is hereby, accorded to the following material Related Party Transactions (RPTs) to be entered into, in
the ordinary course of business at arm's length price, for the Financial Year 2021-22, as recommended and approved by the Audit
Committee and the Board of Directors respectively in their respective meetings held on 30/01/2021:



Gujarat Industries Power Company Limited

Sr. Date of contract / arrangement Name of Name of Relation withl  Principal Estimated
the party the Director/ | termsand | Amount of
interested Company/ | conditions | contract or
Director(s) Nature of arrangement
concern or FY 2021-22
interest R in Lakhs)
(1) (2) (3) (4) (5) (6)
1 |(G) Memorandum of Understanding
(MoU) dated May 3, 1989 for Sale
of Power from 145 MW Gas based
Power Station.
(ii)  Short Term Open Access arrangement
for 165 MW Gas based Power Station
(iii) PPA dated April 15, 1997 for 250
MW Surat Lignite Power Plant
(SLPP Phase-l).
(iv) PPAs dated October 1, 2009 and Guijarat . Smt. Sunaina
August 13, 2013 for 250 MW Surat Urja Vikas Tomar, IAS
Lignite Power Plant (SLPP Phase-ll). Nigam (up to
(v) PPA dated December 18, 2010 for Limited 14/06/2021) Sale of
5 MW Solar Power Plant. (GUVNL) Electricity
(vi) PPAs dated April 28, 2015 and . Shri Promoter (net of 145,000.00
January 27, 2016 for 15 MW Roopwant rebate
Wind Farm. Singh, IAS on sales)
(vii) PPAs dated September 2, 2016 and
December 16, 2016 for 26 MW . Smt.
Wind Farm. Shahmeena
(viii) PPAs dated September 20, 2016, Husain, IAS
December 03, 2016 and December
30, 2016 for 71.4 MW Wind Farms.
(ix) PPA dated October 24, 2017 for 75
MW Solar Power Plant.
(x) PPA dated August 26, 2019 for 100
MW Solar Power Plant.
2 |Memorandum of Understanding (MoU) Gujarat | Shri Milind Promoter Sale of 18,500.00
dated May 3, 1989 for Sale of Power from Alkalies | Torawane, IAS Electricity
145 MW Gas based Power Station and & (from &
other Agreements / Contracts. Chemicals | 30/01/2021) Purchase
Limited of
(GACL) Chemicals
3 |Memorandum of Understanding (MoU) Guijarat Sale of
dated May 3, 1989 for Sale of Power from State CSVV Promoter | Electricity, 17,500.00
145 MW Gas based Power Station and Fertilizers &| Vachharajani Water
other Agreements / Contracts. Chemicals Charges &
Limited Purchase of
(GSFQ) Chemicals
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11.

To ratify the remuneration payable to Cost Auditors for
the financial year 2021-22 ending on 31" March, 2022:

To consider and, if thought fit, to pass with or without
modification(s), the following resolution as an Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of Section
148 and all other applicable provisions of the Companies
Act, 2013 and the Companies (Audit and Auditors) Rules,
2014 (including any modification(s) or re-enactment(s)
thereof, for the time being in force), the remuneration of
%1,50,000/- (Rupees One Lakh Fifty Thousand) plus
applicable taxes, reimbursement of reasonable out of

"RESOLVED FURTHER THAT the Board of Directors of
the Company be and is hereby authorized to do all acts
and take all such steps as may be required, proper or
expedientto give effect to this resolution.”

By Order of the Board
For Gujarat Industries Power Company Limited

(CS Achal S Thakkar)
Company Secretary & Compliance Officer

Place: Vadodara.

pocket expenses for FY 2021-22, payable to Diwanji & e
Date: 7" August, 2021.

Company, Vadodara, (Firm Registration No.:000339),
Cost Auditors of the Company, as fixed and approved by
the Board of Directors of the Company, to conduct audit
of the Cost records of the Company for the Financial year
ending on 31" March, 2022, be and the same is hereby
ratified."

Registered Office:
P.O.:Ranoli-391 350,

Dist.: Vadodara. Guijarat.
CIN-1L99999GJ1985PLC007868.
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Relevancy of questions and the order of the
Shareholders to speak at the Meeting will be decided by
the Chairperson.

Voting through electronic means:

CDSL e-Voting System - For Remote e-voting and e-voting
during AGM/EGM

1.

As you are aware, in view of the situation arising due to
COVID-19 global pandemic, the general meetings of
the companies shall be conducted as per the guidelines
issued by the Ministry of Corporate Affairs (MCA) vide
Circular No. 14/2020 dated April 8, 2020, Circular
No0.17/2020 dated April 13, 2020 and Circular No.
20/2020 dated May 05, 2020 & Circular No. 02/2021
dated 02/01/2021.The forthcoming AGM / EGM will
thus be held through video conferencing (VC) or other
audio visual means (OAVM). Hence, Members can
attend and participate in the ensuing AGM / EGM
through VC/OAVM.

Pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules,
2014 (as amended) and Regulation 44 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations
2015 (as amended), and MCA Circulars dated April 08,
2020, April 13,2020, May 05, 2020 and Circular dated
January 13, 2021, the Company is providing facility of
remote e-voting to its Members in respect of the
business to be transacted at the AGM / EGM. For this
purpose, the Company has entered into an agreement
with Central Depository Services (India) Limited (CDSL)
for facilitating voting through electronic means, as the
authorized e-Voting's agency. The facility of casting
votes by a member using remote e-voting as well as the
e-voting system on the date of the EGM / AGM will be
provided by CDSL.

The Members can join the EGM / AGM in the VC /
OAVM mode 30 minutes before and after the
scheduled time of the commencement of the Meeting
by following the procedure mentioned in the Notice.
The facility of participation at the EGM / AGM through
VC / OAVM will be made available to atleast 1000
members on first come first served basis. This will not
include large Shareholders (Shareholders holding 2%
or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the

Chairpersons of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders
Relationship Committee, Auditors etc. who are allowed
to attend the EGM / AGM without restriction on account
of first come first served basis.

The attendance of the Members attending the AGM /
EGM through VC / OAVM will be counted for the
purpose of ascertaining the quorum under Section 103
of the Companies Act, 2013.

Pursuant to MCA Circular No. 14/2020 dated April 08,
2020, the facility to appoint proxy to attend and cast
vote for the members is not available for this AGM /
EGM. However, in pursuance of Section 112 and
Section 113 of the Companies Act, 2013,
representatives of the members such as the President of
India or the Governor of a State or body corporate can
attend the AGM / EGM through VC / OAVM and cast
their votes through e-voting.

In line with the Ministry of Corporate Affairs (MCA)
Circular No. 17/2020 dated April 13, 2020, the Notice
calling the AGM / EGM has been uploaded on the
website of the Company at www.gipcl.com. The Notice
can also be accessed from the websites of the Stock
Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively. The AGM / EGM
Notice is also disseminated on the website of CDSL
(agency for providing the Remote e-Voting facility and
e-voting system during the AGM / EGM) i.e.
www.evotingindia.com.

The AGM / EGM has been convened through
VC/OAVM in compliance with applicable provisions of
the Companies Act, 2013 read with MCA Circular No.
14/2020 dated April 8, 2020 and MCA Circular No.
17/2020 dated April 13, 2020 and MCA Circular No.
20/2020 dated May 05, 2020 and MCA Circular No.
02/2021 dated 13" January, 2021.

In continuation of this Ministry's General Circular No.
20/2020, dated 05th May, 2020 and after due
examination, it has been decided to allow Companies
whose AGMs were due to be held in the year 2020, or
become due in the year 2021, to conduct their AGMs
on or before 31/12/2021, in accordance with the
requirements provided in paragraphs 3 and 4 of the
General Circular No. 20/2020 as per MCA Circular no.
02/2021 dated January,13,2021.
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(ii)

(iii)

(iv)

THE INSTRUCTIONS TO SHAREHOLDERS FOR
REMOTE E-VOTING AND E-VOTING DURING AGM/
EGM AND JOINING MEETING THROUGH VC /
OAVM ARE AS UNDER:

The voting period begins on Monday, the 20"
September, 2021 at 9:00 a.m. and ends on Wednesday,
the 22" September, 2021 at 5:00 p.m. During this
period shareholders' of the Company, holding shares
either in physical form or in dematerialized form, as on
the cut-off date (record date) of Thursday, the 16"
September, 2021 may cast their vote electronically. The
e-voting module shall be disabled by CDSL for voting
thereafter.

Shareholders who have already voted prior to the
meeting date would not be entitled to vote at the
meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated 09/12/2020, under Regulation
44 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015, listed entities are required to provide remote e-
voting facility to its shareholders, in respect of all
shareholders' resolutions. However, it has been
observed that the participation by the public non-
institutional shareholders / retail shareholders is at a
negligible level.

Currently, there are multiple e-voting service providers
(ESPs) providing e-voting facility to listed entities in
India. This necessitates registration on various ESPs and
maintenance of multiple user IDs and passwords by the
shareholders.

In order to increase the efficiency of the voting process,
pursuant to a public consultation, it has been decided to
enable e-voting to all the demat account holders, by way
of a single login credential, through their demat
accounts / websites of Depositories / Depository
Participants. Demat account holders would be able to
cast their vote without having to register again with the
ESPs, thereby, not only facilitating seamless
authentication but also enhancing ease and
convenience of participating in e-voting process.

In terms of SEBI circular no. SEBI/HO/CFD/ CMD/ CIR/
P/2020/242 dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are
allowed to vote through their demat account
maintained with Depositories and Depository
Participants. Shareholders are advised to update their
mobile number and email ID in their demat accounts in
order to access e-Voting facility.

Pursuant to above said SEBI Circular, Login method for
e-Voting and joining virtual meetings for Individual
shareholders holding securities in Demat mode is given
below:

Type of
shareholders

Login Method

Individual
Shareholders
holding
securities in
Demat mode
with CDSL

Users who have opted for CDSL Easi /
Easiest facility, can login through their
existing user id and password. Option
will be made available to reach e-
Voting page without any further
authentication. The URL for users to
login to Easi / Easiest are
https://web.cdslindia.com/myeasi/ho
me/login or visit www.cdslindia.com
and click on Login icon and select
New System Myeasi.

After successful login the Easi / Easiest
user will be able to see the e-Voting
option for eligible Companies where
the evoting is in progress as per the
information provided by Company.
On clicking the evoting option, the
user will be able to see e-Voting page
of the e-Voting service provider for
casting your vote during the remote e-
Voting period or joining virtual
meeting & voting during the meeting.
Additionally, link is also provided to
access the system of all e-Voting
Service Providers i.e. CDSL/NSDL/
KARVY/LINKINTIME, so that the user
can visit the e-Voting service
providers' website directly.

If the user is not registered for Easi/
Easiest, option to register is available at
https://web.cdslindia.com/myeasi/
Registration/EasiRegistration

Alternatively, the user can directly
access e-Voting page by providing
Demat Account Number and PAN No.
from a e-Voting link available on
www.cdslindia.com home page. The
system will authenticate the user by
sending OTP on registered Mobile &
Email as recorded in the Demat
Account. After successful authen-
tication, user will be able to see the e-
Voting option where the evoting is in
progress and also be able to directly
access the system of all e-Voting
Service Providers.
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Type of
shareholders

Login Method

Type of
shareholders

Login Method

Individual
Shareholders
holding
securities in
demat mode
with NSDL

1)

If you are already registered for NSDL
IDeAS facility, please visit the e-
Services website of NSDL. Open web
browser by typing the following URL:
https://eservices.nsdl.com either on a
Personal Computer or on a mobile.
Once the home page of e-Services is
launched, click on the "Beneficial
Owner" icon under "Login" which is
available under 'IDeAS' section. A new
screen will open. You will have to
enter your User ID and Password. After
successful authentication, you will be
able to see e-Voting services. Click on
"Access to e-Voting" under e-Voting
services and you will be able to see e-
Voting page. Click on company name
or e-Voting service provider name and
you will be re-directed to e-Voting
service provider website for casting
your vote during the remote e-Voting

your vote during the remote e-Voting
period or joining virtual meeting &
voting during the meeting

Individual
Shareholders
(holding
securities in
demat mode)
login through
their
Depository
Participants

You can also login using the login
credentials of your demat account through
your Depository Participant registered with
NSDL / CDSL for e-Voting facility. After
Successful login, you will be able to see e-
Voting option. Once you click on e-Voting
option, you will be redirected to NSDL /
CDSL Depository site after successful
authentication, wherein you can see e-
Voting feature. Click on Company name or
e-Voting service provider name and you will
be redirected to e-Voting service provider
website for casting your vote during the
remote e-Voting period or joining virtual
meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID /
Password are advised to use Forget User ID and Forget
Password option available atabovementioned website.

period or joining virtual meeting &
voting during the meeting.

2) Iftheuserisnot registered for IDeAS e-
Services, option to register is available
at https://eservices.nsdl.com.  Select
"Register Online for IDeAS" Portal or
click at https://eservices.nsdl.com/
SecureWeb/ldeasDirectReg.jsp

3) Visit the e-Voting website of NSDL.
Open web browser by typing the
following URL:
https://www.evoting.nsdl.com/ either
on a Personal Computer or on a
mobile. Once the home page of e-
Voting system is launched, click on the
icon "Login" which is available under
'Shareholder/Member' section. A new
screen will open. You will have to
enter your User ID (i.e. your sixteen
digit demat account number held with | (v)

Helpdesk for Individual Shareholders holding securities in
demat mode for any technical issues related to login through
Depository i.e. CDSL and NSDL

Login type

Helpdesk details

Individual Shareholders | Members facing any technical issue
holding securities in in login can contact CDSL helpdesk
Dematmode withCDSL |by sending a request at
helpdesk.evoting@cdslindia.com
or contact at 022- 23058738 and
22-23058542-43.

Individual Shareholders | Members facing any technical issue
holding securities in in login can contact NSDL helpdesk
DematmodewithNSDL|by sending a request at
evoting@nsdl.co.in or call at toll
free no.: 1800 1020 990 and 1800
224430.

Login method for e-Voting and joining virtual meeting
NSDL), Password / OTP and a for shareholders other than individual shareholders
Verification Code as shown on the holding in Dematform & physical shareholders.

screen. After successful authentication, 0
you will be redirected to NSDL
Depository site wherein you can see e-
Voting page. Click on Company name 2)
or e-Voting service provider name and 3)
you will be redirected to e-Voting
service provider website for casting

The shareholders should log on to the e-voting
website www.evotingindia.com.

Click on "Shareholders" module.
Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,

10
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b. For NSDL: 8 Character DP ID followed by 8
Digits ClientID,

c. Shareholders holding shares in Physical Form
should enter Folio Number registered with the
Company.

4) Next enter the Image Verification as displayed and

Click on Login.

5) If you are holding shares in demat form and had
logged on to www.evotingindia.com and voted on
an earlier e-voting of any company, then your
existing password is to be used.

6) If you are a first-time user follow the steps given
below:

For Shareholders holding shares in Demat
Form other than individual and Physical Form

PAN

Enter your 10 digit alpha-numeric *PAN issued
by Income Tax Department (Applicable for
both demat shareholders as well as physical
shareholders)

e Shareholders who have not updated their
PAN with the Company / Depository
Participant are requested to use the
sequence number sent by Company / RTA
or contact Company/RTA.

Dividend
Bank
Details
OR Date
of Birth °
(DOB)

Enter the Dividend Bank Details or Date of Birth
(in dd/mm/yyyy format) as recorded in your
demataccountorinthe company records in
orderto login.

If both the details are not recorded with the
the depository or company, please enter
the member id / folio number in the
Dividend Bank details field as mentioned
in instruction (v).

(vi)

(vii)

(viii)

After entering these details appropriately, click on
"SUBMIT" tab.

Shareholders holding shares in physical form will then
directly reach the Company selection screen. However,
shareholders holding shares in demat form will now
reach 'Password Creation' menu wherein they are
required to mandatorily enter their login password in the
new password field. Kindly note that this password is to
be also used by the demat holders for voting for
resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting
through CDSL platform. It is strongly recommended not
to share your password with any other person and take
utmost care to keep your password confidential.

For shareholders holding shares in physical form, the
details can be used only for e-voting on the resolutions
contained in this Notice.

(ix)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

Click on the EVSN 210827053 for GIPCL on which you
choose to vote.

On the voting page, you will see "RESOLUTION
DESCRIPTION" and against the same the option "YES /
NO" for voting. Select the option YES or NO as desired.
The option YES implies that you assent to the Resolution
and option NO implies that you dissent to the
Resolution.

Click on the "RESOLUTIONS FILE LINK" if you wish to
view the entire Resolution details.

After selecting the resolution, you have decided to vote
on, click on "SUBMIT". A confirmation box will be
displayed. If you wish to confirm your vote, click on
"OK", else to change your vote, click on "CANCEL" and
accordingly modify your vote.

Once you "CONFIRM" your vote on the resolution, you
will not be allowed to modify your vote.

You can also take a print of the votes cast by clicking on
"Click here to print" option on the Voting page.

If a demat account holder has forgotten the login
password then Enter the User ID and the image
verification code and click on Forgot Password & enter
the details as prompted by the system.

Facility for Non-Individual Shareholders and Custodians
-Remote Voting

a) Non-Individual shareholders (i.e. other than
Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and
register themselves in the "Corporates" module.

b) A scanned copy of the Registration Form bearing the
stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

c) After receiving the login details a Compliance User
should be created using the admin login and
password. The Compliance User would be able to
link the account(s) for which they wish to vote on.

d) The list of accounts linked in the login should be
mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast
their vote.

e) A scanned copy of the Board Resolution and Power
of Attorney (POA) which they have issued in favour
of the Custodian, if any, should be uploaded in PDF
format in the system for the scrutinizer to verify the
same.

Alternatively, Non - Individual shareholders are required to

send the relevant Board Resolution / Authority letter etc.

together with attested specimen signature of the duly

authorized signatory who are authorized to vote, to the
Scrutinizer and to the Company at the email address viz;

11
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investors@gipcl.com (designated email address of the
company), if they have voted from individual tab & not
uploaded same in the CDSL e-voting system for the scrutinizer
to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE
AGM / EGM THROUGH VC / OAVM & E-VOTING DURING
MEETING ARE AS UNDER:

1. The procedure for attending meeting & e-Voting on the
day of the AGM / EGM is same as the instructions
mentioned above for Remote e-voting.

2. The link for VC / OAVM to attend meeting will be
available where the EVSN of Company will be displayed
after successful login as per the instructions mentioned
above for Remote e-voting.

3. Shareholders who have voted through Remote e-Voting
will be eligible to attend the meeting. However, they
will not be eligible to vote atthe AGM/EGM.

4, Shareholders are encouraged to join the Meeting
through Laptops/ IPads for better experience.

5. Further shareholders will be required to allow Camera
and use Internet with a good speed to avoid any
disturbance during the meeting.

6. Please note that Participants Connecting from Mobile
Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio / Video loss due
to Fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection
to mitigate any kind of aforesaid glitches.

7. Shareholders who would like to express their views / ask
questions during the meeting may register themselves as
a speaker by sending their request in advance atleast 07
days prior to meeting mentioning their name, demat
account number / folio number, email id, mobile
number at investors@gipcl.com. The shareholders who
do not wish to speak during the AGM but have queries
may send their queries in advance 07 days prior to
meeting mentioning their name, demat account number
/ folio number, email id, mobile number at (company
email id). These queries will be replied to by the
company suitably by email.

8. Those shareholders who have registered themselves as a
speaker will only be allowed to express their views / ask
questions during the meeting.

9. Only those shareholders, who are present in the AGM /
EGM through VC/OAVM facility and have not cast their
vote on the Resolutions through remote e-Voting and
are otherwise not barred from doing so, shall be eligible
to vote through e-Voting system available during the
EGM/AGM.

10.  If any Votes are cast by the shareholders through the e-
voting available during the EGM / AGM and if the same

shareholders have not participated in the meeting
through VC/ OAVM facility, then the votes cast by such
shareholders shall be considered invalid as the facility
of e-voting during the meeting is available only to the
shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL /
MOBILE NO. ARENOT REGISTERED WITH THE COMPANY /
DEPOSITORIES.

1. For Physical shareholders- please provide necessary
details like Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self
attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card) by email to
Company/RTA email ID.

2. For Demat shareholders - Please update your email id &
mobile no. with your respective Depository Participant
(DP).

3. For Individual Demat shareholders - Please update your

email id & mobile no. with your respective Depository
Participant (DP) which is mandatory while e-Voting &
joining virtual meetings through Depository.

If you have any queries or issues regarding attending AGM & e-
Voting from the CDSL e-Voting System, you can write an email
to helpdesk.evoting@cdslindia.com or contact at 022-
23058738 and 022-23058542/43.

All grievances connected with the facility for voting by
electronic means may be addressed to Mr. Rakesh Dalvi, Sr.
Manager, (CDSL, ) Central Depository Services (India) Limited,
A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai -
400013 or send an email to helpdesk.evoting@cdslindia.com
orcall on022-23058542/43.

Contact Details:

Company : Gujarat Industries Power Company Limited
Regd. Office: P.O.: Ranoli-391 350,
District: Vadodara, Gujarat, India.
Tel.No.:0265-2232768,
FaxNo.:0265-2230029.

E-mail ID: investors@gipcl.com

Registrar and

: Link Intime India Pvt. Limited
B-102-103, Shangrila Complex,

Near Radhakrishna Char Rasta,

Opp. HDFC Bank, Akota, Vadodara -390 020.
Phone: +91-265-2356573

Fax: +91-0265-2356791

E-mail: vadodara@linkintime.co.in

Transfer Agent

E-Voting Agency: Central Depository Services (India) Limited

E-mail ID : helpdesk.evoting@cdslindia.com
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ANNEXURE TO THE NOTICE
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013:

The following Statement sets out all material facts relating to the
Special Business mentioned in the accompanying Notice:

Item No.5:

Pursuant to the provisions of Section 152, 161 and all other
applicable provisions, if any, of the Companies Act, 2013 (the
Act) and the Companies (Appointment and Qualification of
Directors) Rules, 2014 (the Rules) (including any statutory
modification(s) or re-enactment(s) thereof for the time being in
force) read with Article 93 of the Articles of Association of the
Company (AoA), the Board of Directors of the Company has
appointed Shri Milind Torawane, IAS (DIN:03632394) as an
Additional Director (Nominee of Gujarat Alakalies and
Chemicals Limited). He holds the office of Director up to this
Annual General Meeting.

The Company has received requisite Notice pursuant to the
provisions of Section 160 of the Companies Act, 2013 (the Act),
from a Member proposing appointment of Shri Milind
Torawane, IAS (DIN: 03632394) as a Nominee Director of the
Company, liable to retire by rotation.

Shri Milind Torawane, IAS (DIN: 03632394) is not disqualified
from being appointed as a Director in terms of Section 164 of the
Act and has given her consent to act as a Director. He is not
related to any of the Directors of the Company and he is not
debarred from holding the office of Director by virtue of any
SEBI order or any other such authority. The Company has also
received consent to act as a Director (DIR-2) and required
declarations / disclosures (MBP-1/ DIR-8, etc.) from Shri Milind
Torawane, IAS (DIN:03632394).

Brief resume of Shri Milind Torawane, IAS (DIN: 03632394), is
annexed to this Notice.

The above statements may also be regarded as disclosure under
Regulation 36 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Your Directors recommend the Resolution at Item No.5 as an
Ordinary Resolution.

None of the Directors / Key Managerial Personnel of the
Company and their relatives, except Shri Milind Torawane, IAS
(DIN: 03632394) is / are, in any way, concerned or interested,
financially or otherwise, in the aforesaid Resolution No.5 of the
Notice.

Item No. 6:
Pursuant to the provisions of Section 149, 150, 152 of the
Companies Act, 2013 (the Act), the Companies (Appointment

and Qualification of Directors) Rules, 2014 (the Rules) and any
other applicable provisions of the Act and the Rules made there

under (including any statutory modification(s) or re-enactment
thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013, Regulation 17 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
(SEBI LODR) and Articles 86 and 98 of the Articles of
Association of the Company (AoA), the Board of Directors of the
Company, on the recommendation of the Nomination and
Remuneration Committee w. e. f. 31/03/2021, has appointed
Prof. Shekhar Chaudhuri (DIN: 00052904) as an Additional
Director (Independent), for a period of one year from the date of
appointment and who holds the office of Director up to this
Annual General Meeting.

The Company has received requisite Notice pursuant to the
provisions of Section 160 of the Companies Act, 2013 (the Act),
from a Member proposing appointment of Prof. Shekhar
Chaudhuri (DIN: 00052904) as an Independent Director of the
Company, not liable to retire by rotation.

Prof. Shekhar Chaudhuri (DIN: 00052904) is not disqualified
from being appointed as Director in terms of Section 164 of the
Actand has given his consent to act as Director. He is not related
to any of the Directors of the Company and he is not debarred
from holding the office of director by virtue of any SEBI order or
any other such authority. The Company has also received
consent to act as Director (DIR-2) and required declarations /
disclosures (MBP-1/ DIR-8, etc.) from Prof. Shekhar Chaudhuri
(DIN: 00052904). The Company has also received a
Declaration from him confirming that he meets with the criteria
as prescribed both under Section 149(7) of the Act, Regulation
16(1)(b) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 and Rule 6(1) & (2) of the
Companies (Appointment and Qualification of Directors) Rules,
2014.

In the opinion of the Board, Prof. Shekhar Chaudhuri (DIN:
00052904) fulfills the conditions for appointment as an
Independent Director and is independent of the management
and possess appropriate skills, experience and knowledge.

Brief resume of Prof. Shekhar Chaudhuri (DIN:00052904) is
annexed to this Notice.

The above statements may also be regarded as disclosure under
Regulation 36 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Your Directors recommend the Resolution at ltem No. 6 as a
Special Resolution.

None of the Directors / Key Managerial Personnel of the
Company and their relatives, except Prof. Shekhar Chaudhuri
(DIN: 00052904) is / are, in any way, concerned or interested,
financially or otherwise, in the aforesaid Resolution No.6 of the
Notice.
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Item No. 7:

Pursuant to the provisions of Section 149, 150, 152 of the
Companies Act, 2013 (the Act), the Companies (Appointment
and Qualification of Directors) Rules, 2014 (the Rules) and any
other applicable provisions of the Act and the Rules made there
under (including any statutory modification(s) or re-enactment
thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013, Regulation 17 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
(SEBI LODR) and Articles 86 and 98 of the Articles of
Association of the Company (AoA), the Board of Directors of the
Company, on the recommendation of the Nomination and
Remuneration Committee w. e. f. 31/03/2021, has appointed
Dr. K M Joshi (DIN:00501563) as an Additional Director
(Independent), for a period of one year from the date of
appointment and who holds the office of Director up to this
Annual General Meeting.

The Company has received requisite Notice pursuant to the
provisions of Section 160 of the Companies Act, 2013 (the Act),
from a Member proposing appointment of Dr. K M Joshi (DIN:
00501563) as an Independent Director of the Company, not
liable to retire by rotation.

Dr. K M Joshi (DIN: 00501563) is not disqualified from being
appointed as Director in terms of Section 164 of the Act and has
given his consent to act as Director. He is not related to any of
the Directors of the Company and he is not debarred from
holding the office of director by virtue of any SEBI order or any
other such authority. The Company has also received consent to
act as Director (DIR-2) and required declarations / disclosures
(MBP-1/ DIR-8, etc.) from Dr. K M Joshi (DIN: 00501563). The
Company has also received a Declaration from him confirming
that he meets with the criteria as prescribed both under Section
149(7) of the Act, Regulation 16(1)(b) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015
and Rule 6(1) & (2) of the Companies (Appointment and
Qualification of Directors) Rules, 2014.

In the opinion of the Board, Dr. K M Joshi (DIN: 00501563)
fulfills the conditions for appointment as an Independent
Director and is independent of the management and possess
appropriate skills, experience and knowledge.

Brief resume of Dr. K M Joshi (DIN: 00501563) is annexed to
this Notice.

The above statements may also be regarded as disclosure under
Regulation 36 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Your Directors recommend the Resolution at ltem No. 7 as a
Special Resolution.

None of the Directors / Key Managerial Personnel of the
Company and their relatives, except Dr. K M Joshi (DIN:
00501563) is / are, in any way, concerned or interested,
financially or otherwise, in the aforesaid Resolution No.7 of the
Notice.

Item No. 8:

Pursuant to the provisions of Section 149, 150, 152 of the
Companies Act, 2013 (the Act), the Companies (Appointment
and Qualification of Directors) Rules, 2014 (the Rules) and any
other applicable provisions of the Act and the Rules made there
under (including any statutory modification(s) or re-enactment
thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013, Regulation 17 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
(SEBI LODR) and Articles 86 and 98 of the Articles of
Association of the Company (AoA), the Board of Directors of the
Company, on the recommendation of the Nomination and
Remuneration Committee w. e. f. 31/03/2021, has appointed
Shri S B Dangayach (DIN: 01572754) as an Additional Director
(Independent) for a period of one year from the date of
appointment and who holds the office of Director up to this
Annual General Meeting.

The Company has received requisite Notice pursuant to the
provisions of Section 160 of the Companies Act, 2013 (the Act),
from a Member proposing appointment of Shri S B Dangayach
(DIN: 01572754) as an Independent Director of the Company,
not liable to retire by rotation.

Shri S B Dangayach (DIN: 01572754) is not disqualified from
being appointed as Director in terms of Section 164 of the Act
and has given his consent to act as Director. He is not related to
any of the Directors of the Company and he is not debarred from
holding the office of director by virtue of any SEBI order or any
other such authority. The Company has also received consent to
act as Director (DIR-2) and required declarations / disclosures
(MBP-1 / DIR-8, etc.) from Shri S B Dangayach (DIN:
01572754). The Company has also received a Declaration from
him confirming that he meets with the criteria as prescribed
both under Section 149(7) of the Act, Regulation 16(1)(b) of the
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Rule 6(1) & (2) of the Companies
(Appointment and Qualification of Directors) Rules, 2014.

In the opinion of the Board, Shri S B Dangayach (DIN:
01572754) fulfills the conditions for appointment as an
Independent Director and is independent of the management
and possess appropriate skills, experience and knowledge.

Brief resume of Shri S B Dangayach (DIN: 01572754) is
annexed to this Notice.

The above statements may also be regarded as disclosure under
Regulation 36 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Your Directors recommend the Resolution at Iltem No. 8 as a
Special Resolution.

None of the Directors / Key Managerial Personnel of the
Company and their relatives, except Shri S B Dangayach (DIN:
01572754) is / are, in any way, concerned or interested,
financially or otherwise, in the aforesaid Resolution No.8 of the
Notice.
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Item No.9:

In accordance with the provisions of Section 149, 152 read with
Schedule 1V of the Companies Act, 2013 (the Act),
appointment, including reappointment, of an Independent
Director requires approval of the members.

Pursuant to the provisions of Section 149, 150, 152 of the
Companies Act, 2013 (the Act), the Companies (Appointment
and Qualification of Directors) Rules, 2014 (the Rules) and any
other applicable provisions of the Act and the Rules made there
under (including any statutory modification(s) or re-enactment
thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013, Regulation 17 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
(SEBI LODR) and Articles 86 and 98 of the Articles of
Association of the Company (AoA), the Board of Directors of the
Company, on the recommendation of the Nomination and
Remuneration Committee, proposed re-appointment of Shri N
N Misra (DIN: 00575501), as an Independent Director of the
Company for a second consecutive term of five (5) years.

The Company has received requisite Notice pursuant to the
provisions of Section 160 of the Companies Act, 2013 (the Act),
from a Member proposing appointment of Shri N'N Misra (DIN:
00575501) as an Independent Director of the Company, not
liable to retire by rotation.

Shri N'N Misra (DIN: 00575501) is not disqualified from being
appointed as a Director in terms of Section 164 of the Act and
has given his consent to act as a Director. He is not related to any
of the Directors of the Company and he is not debarred from
holding the office of director by virtue of any SEBI order or any
other such authority. The Company has also received consent to
act as Director (DIR-2) and required declarations / disclosures
(MBP-1/DIR-8, etc.) from Shri N N Misra (DIN: 00575501). The
Company has also received a Declaration from him confirming
that he meets with the criteria as prescribed both under Section
149(7) of the Act, Regulation 16(1)(b) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015
and Rule 6(1) & (2) of the Companies (Appointment and
Qualification of Directors) Rules, 2014.

In the opinion of the Board, Shri N N Misra (DIN: 00575501)
fulfills the conditions for re-appointment as an Independent
Director and is independent of the management and possess
appropriate skills, experience and knowledge.

Brief resume of Shri N N Misra (DIN: 00575501) is annexed to
this Notice.

The above statements may also be regarded as disclosure under
Regulation 36 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Your Directors recommend the Resolutions at Item No. 9 as a
Special Resolution.

None of the Directors / Key Managerial Personnel of the

Company and their relatives, except the director under
reappointment viz. Shri N N Misra (DIN: 00575501), is/ are, in
any way, concerned or interested, financially or otherwise, in
the aforesaid Resolution No.9 of the Notice.

Item No.10:

Consequent upon the enactment of the Companies Act, 2013
(the Act) and the Rules made thereunder, there have been wide
spread changes in the entire gamut of corporate functions and
compliance requirements.

One such compliance requirement pursuant to Section 188 of
the Act pertains to Related Party Transactions (RPTs) where the
net of coverage criteria has been widened to a great extent. In
terms of above, the Board of Directors of the Company has
approved a Policy on 'Related Party Transactions' (RPTs).

The said Policy requires that the Company shall not enter into
any contract or arrangement with a 'Related Party' without
approval of the Audit Committee of Directors (the Audit
Committee).

The Companies (Meetings of the Board and its Power) Rules,
2014 read with Regulation 23 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 requires that
the Company shall not enter into a contract or arrangement
with any Related Party, inter alia, for sell, purchase or supply of
any goods or material directly or through appointment of
agents, exceeding 10% of Annual Consolidated Turnover of
the Company as per the Last Audited Financial Statements of
the Company, without approval of the Members of the
Company by an Ordinary Resolution.

Accordingly, considering the Annual Turnover of the Company
for FY 2020-21 0f 1335.35 crore and the value of transactions
with Related Parties viz. Gujarat Urja Vikas Nigam Limited
(GUVNL), Gujarat State Fertilizers & Chemicals Limited
(GSFC) and Gujarat Alkalies & Chemicals Limited (GACL)
Promoters of the Company, in the ordinary course of business
atarm's length price, which are exceeding the prescribed limit
of 10% of the Annual Turnover of the Company as per the Last
Audited Financial Statements of the Company (Regulation 23
of the SEBI (LODR) Regulations, 2015), the RPTs being material
in nature, are placed for approval of the Members, as
recommended by the Audit Committee and the Board of
Directors of the Company.

Further as recommended by the Audit Committee and the
Board of Directors of the Company, approval of the Members
of the Company is required for the material transactions with
Related Parties, in the ordinary course of business at arm's
length price, which are likely to exceed the prescribed limit of
10% of the Annual Turnover of the Company during the FY
2021-22.

Your Directors recommend the Resolutions at Item Nos. 10 as
an Ordinary Resolution.
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None of the Directors / Key Managerial Personnel of the
Company and their relatives, except Smt. Sunaina Tomar, IAS
(upto 14/06/2021), Shri P K Gera, IAS (Retd.) (upto
30/11/2020), Smt. Shahmeena Husain, IAS, Shri Milind
Torawane, 1AS (from 30/01/2021), Shri Roopwant Singh, IAS,
Shri S B Dangayach (upto 15/12/2020 and w.e.f. 31/03/2021)
and CS V V Vachharajani, representing the related parties, is /
are, in any way, concerned or interested, financially or
otherwise, in the aforesaid Resolution No.10 of the Notice.

Item No. 11:

The Board, on the recommendation of the Audit Committee,
has approved the appointment and remuneration of M/s.
Diwanji & Company (Firm Registration No.: 000339),
Vadodara, Cost Auditors, to conduct the audit of the cost
records of the Company for the financial year ending on March
31,2022.

In accordance with the provisions of Section 148 of the Act read
with the Companies (Audit and Auditors) Rules, 2014, the
remuneration of ¥1,50,000/- (Rupees One Lakh Fifty Thousand)
plus applicable Taxes on Services (by whatever name called),
reimbursement of reasonable out of pocket expenses, payable
to the Cost Auditors is to be ratified by the Members of the
Company.

Accordingly, consent of the Members is sought for passing an
Ordinary Resolution as set out at Item No. 11 of this Notice for
ratification of the remuneration payable to the Cost Auditors for

the financial year ending on March 31, 2022.

None of the Directors / Key Managerial Personnel of the
Company and their relatives, is / are, in any way, concerned or
interested, financially or otherwise, in the aforesaid Resolution
No.11 of the Notice.

Inspection of documents:

All documents referred to in this Notice and the Explanatory
Statement are open for inspection at the Registered Office of the
Company between 10:00 a.m. and 12:00 noon on all working
days of the Company prior to the date of the Meeting.

By Order of the Board
For Gujarat Industries Power Company Limited

(CS Achal S Thakkar)
Company Secretary & Compliance Officer

: Vadodara.
: 7" August, 2021.

Place
Date

Registered Office:
P.O.:Ranoli-391 350,

Dist.: Vadodara. Gujarat.
CIN-1L99999GJ1985PLC0O07868.



36" Annual Report 2020-21

DETAILS OF DIRECTORS SEEKING APPOINTMENT,
AS REQUIRED UNDER REGULATION 36 OF THE SEBI (LODR) REGULATIONS, 2015:

A) Details of Directors retiring by rotation and seeking re- appointment at the AGM:

Name of Director Smt. Shahmeena Husain, IAS CS V V Vachharajani
DIN 03584560 00091677
Date of Birth 06/03/1972 01/10/1969
Date of Appointment | 11/11/2019 28/03/2016

Qualifications

B. Sc. (Zoology, Botany),
M. Scwith Zoology.

B.Com, LLB, FCS (Fellow Member of the Institute
of Company Secretaries of India). He has also
passed the final exam of The Institute of
Chartered Secretaries and Administrators (ACIS),
London, United Kingdom (UK).

Nature of Expertise /
Experience

Smt. Shahmeena Husain, 1AS is an IAS Officer of
1997 batch. She has held important positions in
various Departments of Government of Gujarat.

At present she is Managing Director of Gujarat
Urja Vikas Nigam Limited (GUVNL) and Gujarat
Green Revolution Company Limited (GGRCL)
(holding additional charge) and is Chairperson of
four group Companies of GUVNL.

He is a Professional having rich and varied
experience of more than two and half decades in

the field of Company Secretarial, Board
Governance, Investor Relations, Legal,
Corporate  Communication and Industrial

Relations.

Presently, he is a Company Secretary and Sr. Vice
President (Legal) in Gujarat State Fertilizers and
Chemicals Ltd. (GSFC).

Names of other 1. Gujarat Urja Vikas Nigam Limited NIL
Companies in which | 2. Gujarat Green Revolution Company
Directorship is held Limited
3. Guijarat State Electricity Corporation Limited
4. Gujarat Energy Transmission Corporation
Limited
5. Dakshin Gujarat Vij Company Limited
6. Paschim Gujarat Vij Company Limited
7. Uttar Gujarat Vij Company Limited
8. Madhya Gujarat Vij Company Limited
9. Gujarat Industrial Development
Corporation
Name of the Private NONE NONE
Companies in which,
Directorship held
thro' relatives
Membership / 1. Chairperson of CSR Committee of Gujarat | NONE
Chairmanship of Energy Transmission Corporation Limited
Committee(s) of other (GETCO)
Company. 2. Chairperson of CSR Committee of Gujarat
Urja Vikas Nigam Limited (GUVNL)
No. of Shares held NIL NIL
No. of Board FOUR THREE
Meeting(s) attended.
Relationship with NONE NONE

other Directors / KMP.
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B) Details of Independent Directors seeking Appointment / Reappointment at the AGM:

Name of Director

Prof. Shekhar Chaudhuri

Dr. K. M. Joshi

DIN 00052904 00501563
Date of Birth 04/08/1951 24/10/1956
Date of Appointment | 31/03/2021 31/03/2021

Qualifications

Prof. Chaudhuri graduated from Indian Institute
of Technology (IIT) Kharagpur, in 1972 with a
B.Tech. (Hons.) in Mechanical Engineering and

B.Com & M.A. (Economics) from M S University,
Baroda and did his doctoral program in
Economics from Gujarat University,

did his doctoral programme in Management-with | Ahmedabad.
specialization in Business Policy - from the Indian
Institute of Management (IIM), Ahmedabad, and
was awarded the title of Fellow in 1980.
Nature of Expertise /| | He was associated with 1IM, Ahmedabad, as a| Dr. K M Joshi was associated with M.S.

Experience

faculty member for about twenty seven (27)
years, from March 1981 to January 2008. Then he
joined 1IM, Calcutta (IIMC) as Director for a
period of 10 years. On completion of his tenure
as Director, IIMC, he joined the Shiv Nadar
University, Greater Noida (UP) as the Founding
Director of the School of Management and
Entrepreneurship in May 2013.

In 2015, he returned to [IM, Calcutta as Professor
in the Strategic Management Group. He
superannuated from [IM Calcutta in August 2016
and subsequently joined Calcutta Business
School as the Director and Chair Professor of
Strategic Management for a period of three years.

Prof. Chaudhuri has been honoured with several
awards during his long career. He has been a
recipient of a Senior Fulbright Fellowship at the
University of California, Berkeley in 1988 and
taught at the Southern Illinois University at
Carbondale in Illinois, USA for a period of two
years during August 1989 to August 1991. He
was conferred the MIT, Pune's "Bharat Asmita
Acharya Shrestha Award 2009" in the field of
management education by H.E. Vice President of
India on February 3, 2009 and the Ravi Matthai
National Fellow Award by the Association of
Indian Management Schools in August 2012.

University, Vadodara as faculty member of
Faculty of Management Studies, Department of
Business Economics and Department of Banking
and Business and as Research Associate with 1IM,
Ahmedabad during his career as academician
with rich and varied experience for a period of
more than 37 years. He has published several
research articles on topics of economics,
inflation, Monetary Policy, Trade negotiation etc.

Dr. K M Joshi has to his credit Research Projects
completed under the aegis of MS University,
Vadodara, University Grants Commission (UGC)
and Govt. of Gujarat.

He has attended several seminars and workshop
and presented papers at renowned academic
institutions and organizations like M S
University, Sardar Patel University, NIBM- Pune,
etc.

He has been invited to deliver Talks by premier
institutions like Indian Institute of Bankers, State
Bank of India, Institute of Rural Management,
Anand (IRMA), Bhavnagar University, Saurashtra
University and Sardar Patel University.

He has conducted Training Programs at

Corporates like Gujarat State Fertilizer &
Chemicals Ltd. (GSFC), National Dairy
Development Board (NDDB), Indian

Petrochemicals Corporation Limited (IPCL),
Gujarat Urja Vikas Nigam Limited (GUVNL).

He has served as guide for doctoral programs of
several eminent personalities on varied topics
like Power Sector reforms in India and
restructuring of Gujarat Electricity Board, Macro
Economics, Unemployment, Fertilizer Industry,
Public Expenditure, Public Health Management.
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Names of other West Bengal Electronics Industry Development| NONE
Companies in which Corporation Ltd. (WEBEL)
Directorship is held
Name of the Private NONE NONE
Companies in which,
Directorship held
through relatives
Membership / West Bengal Electronics Industry Development | NONE
Chairmanship of Corporation Ltd. (WEBEL)
Committee(s) of 1. Member of Audit Committee and
other Company 2. Member of CSR Committee
No. of Share held NIL NIL
No. of Board TWO THREE
Meeting attended
Relationship with NONE NONE
other Directors /
KMP

Name of Director Shri S. B. Dangayach Shri N. N. Misra
DIN 01572754 00575501
Date of Birth 21/08/1952 29/10/1954
Date of Appointment | 31/03/2021 31/03/2021

Qualifications

B.Sc. (Physics) from Bombay University and
alumnus of 1IM, Ahmedabad, with focus on
social, economic and technological spheres.

B.E. (Electrical) from NIT Rourkela

Nature of Expertise /
Experience

Shri Dangayach is a passionate proponent of
green, clean and sustainable development and
has devoted all his efforts to evolve products and
solutions in domains of water, waste water,
affordable housing, social infrastructure,
renewable energy, waste management and
health. With proven record of innovation and
entrepreneurship, he has the ability to ideate,
strategize and implement projects, programmes
and plans by proper inter disciplinary
coordination and leadership.

During his long career of over 43 years in
leadership position including over a decade as
Managing Director of Sintex Limited and also as
founder Chairman of Healwell International Ltd,
apioneer in field of Homoeopathy.

Shri Misra is a former Director (Operations) of
NTPC Ltd, a Maharatna Company and having 37
years of experience with NTPC. He joined NTPC
as an Executive Trainee in 1977 and worked in
various areas and become Member of the Board
in the year 2010. In which he got in depth
experience in all facet of Power Sector like
Design, Engineering, Contracts & Procurement,
Human Resources and Operational Services.

Shri Misra also played significant role and was
responsible for successful implementation and
commissioning of India's first 765KV Substations
at NTPC-Sipat.

Shri Misra actively associated with BIS and was a
member of Electro- Technical Division Council
(ETDC) of BIS.
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Shri Dangayach has been felicitated with "Best
Manager" award by the Ahmedabad
Management Association (AMA) in 1998.

Mr. Dangayach has been part of many foreign
delegations of Prime Minister and Chief Minister
of Gujarat.

Some of his other noteworthy milestones are:

Regular speaker at many symposia, seminars and
conferences relating to plastics, environment,
affordable housing, Homoeopathy, renewable
energy, waste management, water, sustainable
building materials and technologies etc.
Conceptualized and anchored popular series of
lectures at AMA under title of "New Paradigm in
Health - lliness to Wellness and Beyond".

Ex-Chairman of National Advisory Board of
Plastindia Foundation.

Member of Advisory Committee on Vibrant
Guijarat since inception.

Created and delivered a course on "Waste
Business Management" at 1IM, Ahmedabad to
highlight immense business opportunities in the
domain of waste.

Created and delivered a course on "Doing
Business with Government & PSUs" at
Entrepreneurship Development Institute,
Gandhinagar.

Member of Board of Governors of 1IM, Udaipur
and Auro University, Surat.

He was also part-time Chairman of NSPCL (Joint
venture of NTPC & SAIL) and part-time Director
in number of JVs & Subsidiaries of NTPC engaged
in Generation, Power Trading and
Manufacturing.

Shri Misra has represented India in CIGRE
(International Conference on Large High Voltage
Electrical System) and has contributed in many
study Committees and Working Groups of
CIGRE.

In addition to this, Shri Misra also worked on

various committees and Boards as follows

e Consultant Power (Thermal) in State Bank of
India on non-exclusive basis

e  Member Governing Board NTPC School of
Business

e Vice Chairman (Technical) CIGRE- India
(World Body of Power System Experts)

e Member of enquiry Committee for Mumbai
Grid Failure of 12/10/2020

e Member of Committee to select MD of
Gujarat Genco. (GSECL).

Names of other
Companies in which
Directorship is held

1. Guijarat Mineral Development Corporation
Limited

2. Guijarat Alkalies & Chemicals Limited

Narita Trade Links Private Limited

4. Gujarat Foundation For Entrepreneurial
Excellence

5. GVFL Advisory Services Limited

w

1. Prayagraj
Limited

2. M.P. Power Management Company Limited

3. Feedback Energy Distribution Company
Limited

4. Feedback Power Operations & Maintenance
Services Private Limited

Power Generation Company

Name of the Private
Companies in which,
Directorship held
through relatives

NONE

NONE

Membership /
Chairmanship of
Committee(s) of other
Company

1. Chairmanship of Audit, Stakeholders
Relationship and Nomination &
Remuneration Committees and
Membership under CSR & Risk
Management Committee of Gujarat Mineral
Development Corporation Limited

1. Member of Audit and Nomination &
Remuneration Committee of  Prayagraj
Power Generation Company Limited

2. Member of Audit and Nomination &
Remuneration Committee of M.P. Power
Management Company Limited
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2. Membership of Audit, CSR, Nomination & | 3. Member of Audit and Nomination &

Remuneration and Risk Management Remuneration Committee of Feedback
Committees of Gujarat Alkalies & Energy Distribution Company Limited
Chemicals Limited 4. Member of Audit and Nomination &

Remuneration Committee of  Feedback
Power Operations & Maintenance Services
Private Limited

No. of Shares held NIL NIL
No. of Board meeting | THREE FOUR
attended

Relationship with NONE NONE

other Directors/KMP

C) Details of Director seeking Appointment as a Nominee Director:

Name of Director Shri Milind Torawane, IAS
DIN 03632394
Date of Birth 30/08/1972
Date of Appointment 30/01/2021
Qualifications Bachelor of Engineering (Electronics & Telecommunication) and Master in Public

Administration at Maxwell School of Syracuse University, USA.

Nature of Expertise / Shri Milind Torawane, IAS (DIN: 03632394) is an IAS Officer of 2000 batch. He is
Experience presently Secretary (Economic Affairs) to Government, Finance Department,
Government of Gujarat. He has held various important positions in Government of
Gujarat (GoG) like Municipal Commissioner - Surat Municipal Corporation, Secretary-
Housing & Nirmal Gujarat, Additional Chief Executive-Gujarat Urban Development
Mission, Managing Director-Diamond Research & Mercantile City Limited, etc. He had
also served as the Managing Director of Gujarat Urban Development Company Limited
and Managing Director of Gujarat State Investment Limited. Presently, he is Managing
Director of Gujarat Alkalies & Chemicals Limited.

Shri Milind Torawane, IAS was awarded the best District Development Officer [District
- Narmada (Rajpipla)] in the year 2004-05. He was also declared the best Collector and
District Magistrate in the year 2007-08 and 2009-10 by the Government of Gujarat.

Names of other Companies in

Gujarat Mineral Development Corporation Limited
which Directorship is held

Gujarat Alkalies And Chemicals Limited

Gujarat Gas Limited

GSPCLNG Limited

GACL-NALCO Alkalies & Chemicals Private Limited
Gujarat State Electricity Corporation Limited

Gujarat Urja Vikas Nigam Limited

Gujarat State Investment Limited

Gujarat State Financial Services Limited
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