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NOTICE OF POSTAL BALLOT

Pursuant to Section 110 of the Companies Act, 2013, read with Rule 20 and Rule 22 of the
Companies (Management and Administration) Rules, 2014

REMOTE E-VOTING STARTS ON REMOTE E- VOTING ENDS ON
Thursday, the 17t April, 2025 Friday, the 16" May, 2025
Dear Shareholder(s),

NOTICE IS HEREBY GIVEN pursuant to Section 108 and Section 110 and other applicable provisions, if
any, of the Companies Act, 2013, (the “Act”), read together with Rule 20 and Rule 22 of the Companies
(Management and Administration) Rules, 2014 (the “Rules”), Regulation 44 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (the “SEBI Listing Regulations”), Secretarial
Standards issued by the Institute of Company Secretaries of India on General Meeting (“SS-2”) and the
relaxations and clarifications issued by Ministry of Corporate Affairs (‘MCA’) vide General Circular No.
14/2020 dated April 8, 2020, Circular No. 17/2020 dated April 13, 2020, Circular No. 33/2020 dated
September 28, 2020 and General Circular No. 39/2020 dated December 31, 2020, 10/2021 dated June,
23, 2021 and 20/21 dated December, 08 2021 and General Circular No. 3/ 2022 dated May 5, 2022
read with other relevant circulars including General Circular No. 11/2022 dated December 28, 2022,
General Circular No. 09/2023 dated September 25, 2023, General Circular No.09/2024 dated
September 19,2024 and subsequent circulars issued by the Ministry of Corporate Affairs (“MCA”)
(hereinafter collectively referred to as the “MCA Circulars”) and other applicable laws, rules and
regulations (including any statutory modification(s) or re-enactment(s) thereof for the time being in
force and as amended from time to time) for seeking approval of the Shareholders of Gujarat
Industries Power Company Limited (the “Company”) for the businesses set out hereunder through
Postal Ballot by remote e-voting (“Postal Ballot/ e-Voting”).

The Company is desirous of seeking your consent for the proposal as contained in the Resolutions
given hereinafter.

You are requested to peruse the proposed resolutions along with the Explanatory Statement and
thereafter record your assent or dissent by means of remote e-voting facility provided by the Company
not later than 5:00 p.m. IST on 16" May, 2025 failing which it will be strictly considered that no reply
has been received from the member. Members desiring to exercise their votes are requested to
carefully read the instructions in the Notes under the section “Instructions for voting through
e-voting”.

The Board of Directors of the Company (the “Board”) has appointed CS Shailja Pandya, (Membership
No. A37665, C.P. No. 14206), Practising Company Secretary, as Scrutinizer for scrutinizing the Postal
Ballot only through e- Voting process in a fair and transparent manner.

In compliance with the Regulation 44 of the SEBI Listing Regulations and pursuant to the provisions of
Sections 108 and 110 of the Act read with the Rules and the MCA Circulars, the Company is pleased to
offer remote e-voting facility to all its members to cast their votes electronically. In terms of MCA
Circulars, voting can be done only by remote e-voting. Hence, hard copy of the Postal Ballot Notice along
with postal ballot forms and pre-paid business envelope is not being sent to the Members. The
instructions for remote e-voting are appended to this Notice. The Notice is also available on the website

of the Company www.gipcl.com.




TRIES

Gujarat Industries Power Company Limited {év

AT

Postal Ballot Notice — April, 2025 >

s

o

In accordance with the provisions of the MCA Circulars, the Company has made arrangements for the
shareholders to register their e-mail addresses. Therefore, those shareholders who have not yet
registered their e-mail addresses are requested to register the same by following the procedure set out
in the notes to this Postal Ballot Notice.

Pursuant to Section 108 of the Act read with Rule 20 of the Rules and Regulation 44 of the SEBI Listing
Regulations, the Company has engaged Central Depository Services (India) Limited (CDSL), Registrar
and Transfer Agents of the Company (“MUFG Intime India Private Limited (formerly known as “Link
Intime India Private Limited)” or “RTA”), as the agency to provide e-Voting facility for its Shareholders.

The remote E-voting facility is available at the link: www.cdslevoting.com and commences from
Thursday, the 17% April, 2025 at 09.00 a.m. and concludes on Friday, the 16" May, 2025 at 05.00 p.m.
E-Voting module shall be disabled by CDSL for voting thereafter. Shareholders desiring to exercise
their votes are requested to carefully read the “Information and Instructions relating to e- Voting”
provided in the Notes to this Notice.

The Board of Directors of the Company now proposes to obtain the consent of the Members by way
of Postal Ballot for the matters as considered in the Ordinary and Special Resolutions (‘Resolutions’)
appended below in accordance with Rule 20 and 22 of the Companies (Management and
Administration) Rules, 2014. The Explanatory Statement pursuant to Section 102, 110 and other
applicable provisions, if any, of the Act pertaining to the said Resolutions setting out material facts
and the reasons for the Resolutions are also annexed.

The Scrutinizer will submit her report to the Managing Director or Company Secretary of the Company
after completion of scrutiny of the e-voting. The results of voting shall be declared within Two (02)
working days from the conclusion of e-voting process and will be displayed along with the Scrutinizer’s
Report at the Registered Office of the Company, communicated to the Stock Exchanges (BSE Limited
and National Stock Exchange of India Limited) and would also be uploaded on the Company's website:
www.gipcl.com and on the website of RTA.

SPECIAL BUSINESS:

1. TO APPOINT SHRI SUSANTA KUMAR ROY (DIN: 07940997) AS AN INDEPENDENT DIRECTOR OF
THE COMPANY FOR A PERIOD OF FIVE (05) YEARS.

To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the Provisions of Section 149, 152 and 161 of the Companies Act,
2013 (the Act), the Companies (Appointment and Qualification of Directors) Rules, 2014 (the
Rules) and any other applicable provisions of the Act and the Rules made there under (including
any statutory modification(s) or re- enactment thereof for the time being in force) read with
Schedule IV of the Companies Act, 2013, Regulation 17 of the SEBI (Listing Obligations and
Disclosure Requirements) Amendment Regulations, 2021 (SEBI LODR) and Article 86 & 98 of the
Articles of Associations (AoA) of the Company and as recommended by the Nomination and
Remuneration Committee of Directors and the Board of Directors vide Circular Resolution No.
NRC/2024-25/04, dated 17/02/2025 and BM/2024-25/08, dated 18/02/2025 respectively, Shri
Susanta Kumar Roy (DIN: 07940997), who was appointed as an Additional Director (Independent)
w.e.f. 20/02/2025, who is eligible for appointment and in respect of whom the Company has
received a notice in writing along with requisite deposit from Members pursuant to Section 160
of the Act, proposing candidature of Shri Susanta Kumar Roy (DIN: 07940997) for the Office of
Director, be and is hereby appointed as an Independent Director of the Company for a period of
five (05) years with effect from 20/02/2025 and shall not be liable to retire by rotation”
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2. TO APPOINT SMT. SUCHITA GUPTA (DIN: 08697650) AS AN INDEPENDENT DIRECTOR OF THE
COMPANY FOR A PERIOD OF FIVE (05) YEARS.

To consider and, if thought fit, to pass the following resolution as a Special Resolution.

“RESOLVED THAT pursuant to the Provisions of Section 149, 152 and 161 of the Companies Act,
2013 (the Act), the Companies (Appointment and Qualification of Directors) Rules, 2014 (the
Rules) and any other applicable provisions of the Act and the Rules made there under (including
any statutory modification(s) or re- enactment thereof for the time being in force) read with
Schedule IV of the Companies Act, 2013, Regulation 17 of the SEBI (Listing Obligations and
Disclosure Requirements) Amendment Regulations, 2021 (SEBI LODR) and Article 86 & 98 of the
Articles of Associations (AoA) of the Company and as recommended by the Nomination and
Remuneration Committee of Directors and the Board of Directors vide Circular Resolution No.
NRC/2024-25/05, dated 17/02/2025 and BM/2024-25/09, dated 18/02/2025 respectively, Smt.
Suchita Gupta (DIN: 08697650), who was appointed as an Additional Director (Independent) w.e.f.
20/02/2025, who is eligible for appointment and in respect of whom the Company has received a
notice in writing along with requisite deposit from Members pursuant to Section 160 of the Act,
proposing candidature of Smt. Suchita Gupta (DIN: 08697650)for the Office of Director, be and is
hereby appointed as an Independent Director of the Company for a period of five (05) years with
effect from 20/02/2025 and shall not be liable to retire by rotation”

3. TO APPOINT SMT. AVANTIKA SINGH AULAKH, IAS (DIN: 07549438) NOMINEE OF GUJARAT
ALKALIES & CHEMICALS LIMITED (GACL), AS A DIRECTOR OF THE COMPANY.

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 149, 152 and 161 of the Companies Act,
2013 (the Act) and the Companies (Appointment and Qualification of Directors) Rules, 2014 (the
Rules) and any other applicable provisions of the Act and the Rules made there under (including
any statutory modification(s) or re-enactment thereof for the time being in force) read with Article
93 of the Articles of Association of the Company (AoA) and as recommended by the Nomination
and Remuneration Committee of Directors and the Board of Directors, vide Circular Resolution
No. NRC/2024-25/06 dated 20/02/2025 and BM/2024-25/10 dated 21/02/2025 respectively, Smt.
Avantika Singh Aulakh, IAS(DIN: 07549438), who was appointed as an Additional Director,
Nominee of Gujarat Alkalies and Chemicals Limited w.e.f. 25/02/2025 and who is eligible for
appointment and in respect of whom, the Company has received a notice in writing along with
requisite deposit from a Member pursuant to Section 160 of the Act, proposing his candidature
for the office of Director, be and is hereby appointed as a Nominee Director of Gujarat Alkalies
and Chemicals Limited (GACL) on the Board of the Company and shall be liable to retire by
rotation.”




TRIES

o g »
3 %
=
ﬁ r

Gujarat Industries Power Company Limited -
Postal Ballot Notice — April, 2025 iR b

o

4. TO RE- APPOINT SHRI PRABHAT SINGH (DIN: 03006541) AS AN INDEPENDENT DIRECTOR OF THE
COMPANY FOR A FURTHER PERIOD OF FIVE (05) YEARS.

To consider and, if thought fit, to pass the following resolution as a Special Resolution.

“RESOLVED THAT pursuant to the Provisions of Section 149, 152 and 161 of the Companies Act,
2013 (the Act), the Companies (Appointment and Qualification of Directors) Rules, 2014 (the
Rules) and any other applicable provisions of the Act and the Rules made there under (including
any statutory modification(s) or re- enactment thereof for the time being in force) read with
Schedule IV of the Companies Act, 2013, Regulation 17 of the SEBI (Listing Obligations and
Disclosure Requirements) Amendment Regulations, 2021 (SEBI LODR) and Article 86 & 98 of the
Articles of Associations (AoA) of the Company and as recommended by the Nomination and
Remuneration Committee of Directors through circular and the Board of Directors at its Meeting
held on 08/04/2025, Shri Prabhat Singh (DIN: 03006541), who was re-appointed as an Additional
Director (Independent) w.e.f. 08/04/2025, who is eligible for re- appointment and in respect of
whom the Company has received a notice in writing along with requisite deposit from Members
pursuant to Section 160 of the Act, proposing candidature of Shri Prabhat Singh (DIN: 03006541),
for the Office of Director, be and is hereby re-appointed as an Independent Director of the
Company for a further period of five (05) years with effect from 08/04/2025 and shall not be liable
to retire by rotation”

By order of the Board of Directors For

GUJARAT INDUSTRIES POWER COMPANY LIMITED
Sd/-

SHALIN PATEL

COMPANY SECRETARY

(Membership No. — A22687)

Gujarat Industries Power Company Limited
Registered Office:

P.O. Ranoli - 391 350, Dist. Vadodara, Gujarat — India.
CIN: L99999GJ1985PLC007868

Website: www.gipcl.com Email: cs@gipcl.com
Date: 08/04/2025
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NOTES AND EXPLANATORY STATEMENT TO THIS NOTICE ARE ENCLOSED BELOW AND THE SPACE
BELOW IS INTENTIONALLY KEPT BLANK

NOTES:

1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”) in respect
of the Special Businesses to be transacted by the Postal Ballot, and statement of additional
information as required under Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), and as per Secretarial
Standard — 2 on General Meetings issued by The Institute of Company Secretaries of India (“ICSI”)
is annexed and forms an integral part of the Notice.

2. In compliance with the MCA Circulars, the Notice of the Postal Ballot is being sent by electronic
mode only to those members whose names appears in the Register of Members / List of Beneficial
Owners maintained by the Company or its Registrar and Transfer Agent i.e. MUFG Intime India
Private Limited (‘RTA’) (formerly known as “Link Intime India Private Limited) or Depositories as
at close of business hours on Friday, the 11t April, 2025 (the ‘Cut-off date’) and whose e-mail IDs
are registered with the Company or its RTA or with the Depository Participants (DPs) as on the
Cut-off date. As per the MCA Circulars, physical copies of the Notice, postal ballot forms and pre-
paid business reply envelopes are not being sent to members for this Postal Ballot. Members are
requested to provide their assent or dissent through remote e-voting only.

3. Members may note that this Notice will also be available on Company’s website www.gipcl.com,
Stock Exchanges’ website (www.bseindia.com and www.nseindia.com) and on the website of
Service Provider i.e. NSDL (www.evoting.nsdl.com) in compliance with the relevant Circulars.

4. In case of Member(s) who have not registered their e-mail IDs, are requested to please follow
instructions to register their e-mail IDs for obtaining notice of postal ballot and login details of e-
voting.

1. Inaccordance with the MCA & SEBI Circulars, the Company has made necessary arrangements for
the members to register their e-mail address. Members who have not registered their e-mail
address are requested to register the same (i) with the Depository Participant(s) where they
maintain their demat accounts, if the shares are held in electronic form, and (ii) by submitting duly
signed Investor Service Request Form ISR-1 along with supporting documents to MUFG Intime
India Private Limited (formerly known as “Link Intime India Private Limited) at
vadodara@in.mpms.mufg.com, if the shares are held in physical form. The said form is available
on RTA’s website i.e. https://in.mpms.mufg.com/

5. Members whose names appears in the Register of Members/ List of Beneficial Owners as on the
cut-off date i.e. 11'" April, 2025 are eligible to vote on the resolution set forth in this Notice. A
person who is not a member as on the cut-off date should treat this notice for information purpose
only.

6. INSTRUCTIONS FOR REMOTE E-VOTING
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PROCEDURE FOR ‘E-VOTING’:

CDS

1.

THE

L e-Voting System - For Remote e-voting

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and MCA
Circulars dated April 08, 2020 read with relevant circular dated September 19, 2024, the Company
is providing facility of remote e-voting to its Members in respect of the business to be transacted.
For this purpose, the Company has entered into an agreement with Central Depository Services
(India) Limited (CDSL) for facilitating voting through electronic means, as the authorized e-Voting's
agency. The facility of casting votes by a member is available using remote e-voting only.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 09/2024 dated September 19,
2024, the Postal Ballot Notice has been uploaded on the website of the Company at
www.gipcl.com. The Notice can also be accessed from the websites of the Stock Exchanges i.e.
BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively. The Postal Ballot Notice is also disseminated on the website of
CDSL (agency for providing the Remote e-Voting facility and e-voting system during the period of
Postal Ballot) i.e. www.evotingindia.com.

INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders

holding shares in demat mode.

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical mode

(i)

(ii)

(iii)

and non-individual shareholders in demat mode.

The voting period begins on Thursday, the 17™" April, 2025 and ends on Friday, the 16" May,
2025 at 05:00 p.m. (IST). During this period shareholders of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date (record date) of Friday,
the 11 April, 2025 may cast their vote electronically. The e-voting module shall be disabled
by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote
at the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09/12/2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting
facility to its shareholders, in respect of all shareholders’ resolutions. However, it has been
observed that the participation by the public non-institutional shareholders/retail
shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to
listed entities in India. This necessitates registration on various ESPs and maintenance of
multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it
has been decided to enable e-voting to all the demat account holders, by way of a single
login credential, through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to
register again with the ESPs, thereby, not only facilitating seamless authentication but also
enhancing ease and convenience of participating in e-voting process.
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Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual

(iv)

shareholders
holding shares in demat mode.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020

on e-Voting facility provided by Listed Companies, Individual shareholders holding securities

in_demat mode are allowed to vote through their demat account maintained with

Depositories and Depository Participants. Shareholders are advised to update their mobile

number and email Id in their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders
holding securities in Demat mode CDSL/NSDL is given below:

TYPE OF
SHAREHOLDERS

LOGIN METHOD

Individual
Shareholders
holding
securities in
Demat mode
with CDSL
Depository

1)

2)

3)

4)

Users who have opted for CDSL Easi / Easiest facility, can login
through their existing user id and password. Option will be made
available to reach e-Voting page without any further
authentication. The users to login to Easi / Easiest are requested
to visit cdsl website www.cdslindia.com and click on login icon &
New System Myeasi Tab.

After successful login the Easi / Easiest user will be able to see the
e-Voting option for eligible companies where the evoting is in
progress as per the information provided by company. On clicking
the evoting option, the user will be able to see e-Voting page of
the e-Voting service provider for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during
the meeting. Additionally, there is also links provided to access the
system of all e-Voting Service Providers, so that the user can visit
the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is
available at cdsl website www.cdslindia.com and click on login &
New System Myeasi Tab and then click on registration option.

Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-Voting
link available on www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful
authentication, user will be able to see the e-Voting option where
the e-voting is in progress and also able to directly access the
system of all e-Voting Service Providers.

Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

1)

If you are already registered for NSDL IDeAS facility, please visit
the e-Services website of NSDL. Open web browser by typing the
following URL: https://eservices.nsdl.com either on a Personal
Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under “Login”
which is available under ‘IDeAS’ section. A new screen will open.
You will have to enter your User ID and Password. After successful
authentication, you will be able to see e-Voting services. Click on
“Access to e-Voting” under e-Voting services and you will be able
to see e-Voting page. Click on company name or e-Voting service
provider name and you will be re-directed to e-Voting service
provider website for casting your vote during the remote e-Voting
period.
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TYPE OF LOGIN METHOD
SHAREHOLDERS

2) Ifthe user is not registered for IDeAS e-Services, option to register
is available at https://eservices.nsdl.com. Select “Register Online
for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen-digit
demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to e-
Voting service provider website for casting your vote during the
remote e-Voting period.

Individual You can also login using the login credentials of your demat
Shareholders account through your Depository Participant registered with
(holding NSDL/CDSL for e-Voting facility. After Successful login, you will be
securities in able to see e-Voting option. Once you click on e-Voting option, you
demat mode) will be redirected to NSDL/CDSL Depository site after successful
login  through authentication, wherein you can see e-Voting feature. Click on
their company name or e-Voting service provider name and you will be
Depository redirected to e-Voting service provider website for casting your
Participants vote during the remote e-Voting period.

(DP)

Important note: Members who are unable to retrieve User ID / Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. CDSL and NSDL.

Login type Helpdesk details

Individual Shareholders Members facing any technical issue in login can contact

holding securities in CDSL  helpdesk by sending a request at

demat mode with CDSL helpdesk.evoting@cdslindia.com or contact at toll free
No. 1800 22 55 33.

Individual Shareholders Members facing any technical issue in login can contact

holding securities in NSDL helpdesk by sending a request at

demat mode with NSDL evoting@nsdl.co.in or call at: 022-4886 7000 and 022-
2499 7000
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Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical mode

(v)

(vi)
(vii)

(viii)

and non-individual shareholders in demat mode.

Login method for Remote e-Voting for Physical shareholders and shareholders other than
individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.
2) Click on “Shareholders” module.
3) Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Shareholders holding shares in Physical Form should enter Folio Number registered
with the Company.

4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier e-voting of any company, then your existing password is to be used.

6) If you are a first-time user follow the steps given below:

FOR PHYSICAL SHAREHOLDERS AND OTHER THAN INDIVIDUAL SHAREHOLDERS
HOLDING SHARES IN DEMAT.

PAN Enter your 10-digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as
physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA.

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy

Bank Details | format) as recorded in your demat account or in the company records

OR Date of | in order to login.

Birth (DOB)

e If both the details are not recorded with the depository or company,
please enter the member id / folio number in the Dividend Bank
details field.

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection
screen. However, shareholders holding shares in demat form will now reach ‘Password
Creation’ menu wherein they are required to mandatorily enter their login password in the
new password field. Kindly note that this password is to be also used by the demat holders for
voting for resolutions of any other company on which they are eligible to vote, provided that
company opts for e-voting through CDSL platform. It is strongly recommended not to share
your password with any other person and take utmost care to keep your password
confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on
the resolutions contained in this Notice.
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(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

Click on the EVSN 250411005 for the relevant Gujarat Industries Power Company Limited on
which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote,
click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

There is also an optional provision to upload BR/POA if any uploaded, which will be made
available to scrutinizer for verification.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting
only.

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and register themselves in the “Corporates”
module.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity should
be emailed to helpdesk.evoting@cdslindia.com.

e After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account(s) for which
they wish to vote on.

e The list of accounts linked in the login will be mapped automatically & can be delink in
case of any wrong mapping.

e Itis Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, should be uploaded in PDF
format in the system for the scrutinizer to verify the same.

e Alternatively Non Individual shareholders are required mandatory to send the relevant
Board Resolution/ Authority letter etc. together with attested specimen signature of the
duly authorized signatory who are authorized to vote, to the Scrutinizer and to the
Company at the email address viz; investors@gipcl.com (designated email address by
company) , if they have voted from individual tab & not uploaded same in the CDSL e-
voting system for the scrutinizer to verify the same.
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL / MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY/ DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder,
scanned copy of the Share Certificate (front and back), PAN (self-attested scanned copy of PAN
card), AADHAR (self-attested scanned copy of Aadhar Card) by email to Company/ RTA email ID.

2. For Demat shareholders - Please update your email id & mobile no. with your respective
Depository Participant (DP).

3. For Individual Demat shareholders - Please update your email id & mobile no. with your respective
Depository Participant (DP) which is mandatory while e-Voting.

If you have any queries or issues regarding e- Voting from the CDSL e-Voting System, you can write an

email to helpdesk.evoting@cdslindia.com or contact at toll free No. 1800 22 55 33.

All grievances connected with the facility for voting by electronic means may be addressed to Mr.
Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25 Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013

or send an email to helpdesk.evoting@cdslindia.com or call at toll free No. 1800 22 55 33.

Contact Details:

Company

Gujarat Industries Power Company Limited
Regd. Office: P.O. Ranoli -391 350,

District: Vadodara, Gujarat, India.

Tel. No. 0265 -2232768

Fax No. 0265-2230029

Email ID: investors@gipcl.com

Registrar and Transfer
Agent (RTA)

MUFG Intime India Private Limited

(formerly known as “Link Intime India Private Limited)
Geetakunj,1, Bhakti Nagar Society, Behind ABS tower,
Old Padra Road, Vadodara — 390015.

Phone: 0265 - 3566 768

Email: vadodara@in.mpms.mufg.com

E-voting Agency

Central Depository Services (India) Limited

E-mail ID

helpdesk.evoting@cdslindia.com
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EXPLANATORY STATEMENT

PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE COMPANIES ACT, 2013 & RULES FRAMED
THEREUNDER

In conformity with the provisions of section 102 of the Companies Act, 2013, Secretarial Standard-
2, and statement of additional information as required under applicable Rules and regulations, the
following Explanatory Statement sets out all material facts relating to the Special Businesses
mentioned in the Notice and should be taken as forming part of the Notice

Item No. 1

Pursuant to the provisions of Section 149, 152 and 161 of the Companies Act, 2013 (the Act), the
Companies (Appointment and Qualification of Directors) Rules, 2014 (the Rules) and any other
applicable provisions of the Act and the Rules made thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013, Regulation 17 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (SEBI LODR) and Articles 86 and 98 of the Articles of Association of the Company,
and as recommended by the Nomination and Remuneration Committee of Directors and the Board of
Directors vide Circular Resolution No. NRC/2024-25/04, dated 17/02/2025 and BM/2024-25/08, dated
18/02/2025 respectively considered and approved appointment of Shri Susanta Kumar Roy (DIN:
07940997) as an Additional Director (Independent), for a period of five (05) year(s) w.e.f. 20/02/2025.

The Company has received requisite Notice pursuant to the provisions of Section 160 of the
Companies Act, 2013 (the Act), from a Member proposing appointment of Shri Susanta Kumar Roy
(DIN: 07940997) as an Independent Director of the Company, not liable to retire by rotation.

Shri Susanta Kumar Roy (DIN: 07940997) is not disqualified from being appointed as a Director in terms
of Section 164 of the Act and has given his consent to act as a Director. He is not related to any of the
Directors of the Company and he is not debarred from holding the office of Director by virtue of any
SEBI order or any other such authority. The Company has also received consent to act as a Director
(DIR-2) and Declaration of Directorships in other Companies (DIR-8) from Shri Susanta Kumar Roy (DIN:
07940997). The Company has also received a Declaration from him confirming that he meets with the
criteria as prescribed under Section 149(7) of the Act, Regulation 16(1)(b) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 and Rule 6(1) & (2) of the Companies
(Appointment and Qualification of Directors) Rules, 2014.

In the opinion of the Board, Shri Susanta Kumar Roy (DIN: 07940997) fulfils the conditions for
appointment as an Independent Director and is independent of the management and possess
appropriate skills, experience and knowledge.

Brief resume of Shri Susanta Kumar Roy (DIN: 07940997) is annexed to this Notice.

The above statements may also be regarded as disclosure under Regulation 36 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Your Directors recommend the Resolution at Iltem No. 1 as a Special Resolution.

None of the Directors / Key Managerial Personnel of the Company and their relatives, except Shri
Susanta Kumar Roy (DIN: 07940997) is/are, in any way, concerned or interested, financially or
otherwise, in the aforesaid Resolution No.1 of the Notice.

12
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Item No. 2

Pursuant to the provisions of Section 149, 152 and 161 of the Companies Act, 2013 (the Act), the
Companies (Appointment and Qualification of Directors) Rules, 2014 (the Rules) and any other
applicable provisions of the Act and the Rules made thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013, Regulation 17 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (SEBI LODR) and Articles 86 and 98 of the Articles of Association of the Company,
and as recommended by the Nomination and Remuneration Committee of Directors and the Board of
Directors vide Circular Resolution No. NRC/2024-25/05, dated 17/02/2025 and BM/2024-25/09, dated
18/02/2025 respectively considered and approved appointment of Smt. Suchita Gupta
(DIN:08697650) as an Additional Director (Independent), for a period of five (05) year(s) w.e.f.
20/02/2025.

The Company has received requisite Notice pursuant to the provisions of Section 160 of the
Companies Act, 2013 (the Act), from a Member proposing appointment of Smt. Suchita Gupta
(DIN:08697650) as an Independent Director of the Company, not liable to retire by rotation.

Smt. Suchita Gupta (DIN:08697650) is not disqualified from being appointed as a Director in terms of
Section 164 of the Act and has given her consent to act as a Director. She is not related to any of the
Directors of the Company and she is not debarred from holding the office of Director by virtue of any
SEBI order or any other such authority. The Company has also received consent to act as a Director
(DIR-2) and Declaration of Directorships in other Companies (DIR-8) from Smt. Suchita Gupta
(DIN:08697650). The Company has also received a Declaration from her confirming that she meets
with the criteria as prescribed under Section 149(7) of the Act, Regulation 16(1)(b) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 and Rule 6(1) & (2) of the Companies
(Appointment and Qualification of Directors) Rules, 2014.

In the opinion of the Board, Smt. Suchita Gupta (DIN:08697650) fulfils the conditions for appointment
as an Independent Director and is independent of the management and possess appropriate skills,
experience and knowledge.

Brief resume of Smt. Suchita Gupta (DIN:08697650) is annexed to this Notice.

The above statements may also be regarded as disclosure under Regulation 36 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Your Directors recommend the Resolution at Item No. 2 as a Special Resolution.

None of the Directors / Key Managerial Personnel of the Company and their relatives, except Smt.
Suchita Gupta (DIN:08697650) is/are, in any way, concerned or interested, financially or otherwise, in
the aforesaid Resolution No.02 of the Notice.

Item No. 3

Pursuant to the provisions of Section 149, 152 and 161 of the Companies Act, 2013 (the Act), the
Companies (Appointment and Qualification of Directors) Rules, 2014 (the Rules) and any other
applicable provisions of the Act and the Rules made there under (including any statutory
modification(s) or re-enactment thereof for the time being in force) read with Article 93 of the Articles
of Association of the Company (AoA) as recommended by the Nomination and Remuneration
Committee of Directors and the Board of Directors, vide Circular Resolution No. NRC/2024-25/06
dated 20/02/2025 and BM/2024-25/10 dated 21/02/2025 respectively has appointed Smt. Avantika
Singh Aulakh, IAS (DIN:07549438) as an Additional Director of the Company, Nominee of Gujarat
Alkalies and Chemicals Limited (GACL) with effect from 25/02/2025.
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The Company has received requisite Notice pursuant to the provisions of Section 160 of the
Companies Act, 2013 (the Act), from a Member proposing appointment of Smt. Avantika Singh Aulakh,
IAS (DIN:07549438) as a Director of the Company and she shall be liable to retire by rotation.

Smt. Avantika Singh Aulakh, IAS (DIN:07549438) is not disqualified from being appointed as a Director
in terms of Section 164 of the Act and has given her consent to act as a Director. She is not related to
any of the Directors of the Company and she is not debarred from holding the office of Director by
virtue of any SEBI order or any other such authority. The Company has also received consent to act as
a Director (DIR-2) and Declaration of Directorships in other Companies (DIR-8) from Smt. Avantika
Singh Aulakh, IAS (DIN:07549438). The Company has also received a Declaration from her confirming
that she meets with the criteria as prescribed under Rule 6(1) & (2) of the Companies (Appointment
and Qualification of Directors) Rules, 2014.

In the opinion of the Board, Smt. Avantika Singh Aulakh, IAS (DIN:07549438) fulfils the conditions for
appointment as a Director and possess appropriate skills, experience and knowledge.

Brief resume of Smt. Avantika Singh Aulakh, IAS (DIN:07549438) is annexed to this Notice.

The above statements may also be regarded as disclosure under Regulation 36 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Your Directors recommend the Resolution at Item No. 03 as an Ordinary Resolution.

None of the Directors / Key Managerial Personnel of the Company and their relatives, except Smt.
Avantika Singh Aulakh, IAS (DIN:07549438) is/are, in any way, concerned or interested, financially or
otherwise, in the aforesaid Resolution No. 03 of the Notice.

Item No. 4

In accordance with the provisions of Section 149,152 read with Schedule IV of the Companies Act,
2013 (the Act), appointment including reappointment, of an independent Director requires approval
of Members.

Pursuant to the provisions of Section 149, 152 and 161 of the Companies Act, 2013 (the Act), the
Companies (Appointment and Qualification of Directors) Rules, 2014 (the Rules) and any other
applicable provisions of the Act and the Rules made thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013, Regulation 17 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (SEBI LODR) and Articles 86 and 98 of the Articles of Association of the Company,
and as recommended by the Nomination and Remuneration Committee of Directors through circular
and the Board of Directors at its Meeting held on 08/04/2025 considered and approved re-
appointment of Shri Prabhat Singh (DIN: 03006541) as an Additional Director (Independent), for a
further period of five (05) year(s).

The Company has received requisite Notice pursuant to the provisions of Section 160 of the
Companies Act, 2013 (the Act), from a Member proposing re-appointment of Shri Prabhat Singh (DIN:
03006541) as an Independent Director of the Company, not liable to retire by rotation.
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Shri Prabhat Singh (DIN: 03006541) is not disqualified from being appointed as a Director in terms of
Section 164 of the Act and has given his consent to act as a Director. He is not related to any of the
Directors of the Company and he is not debarred from holding the office of Director by virtue of any
SEBI order or any other such authority. The Company has also received consent to act as a Director
(DIR-2) and Declaration of Directorships in other Companies (DIR-8) from Shri Prabhat Singh (DIN:
03006541). The Company has also received a Declaration from his confirming that he meets with the
criteria as prescribed under Section 149(7) of the Act, Regulation 16(1)(b) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 and Rule 6(1) & (2) of the Companies
(Appointment and Qualification of Directors) Rules, 2014.

In the opinion of the Board, Shri Prabhat Singh (DIN: 03006541) fulfils the conditions for re-
appointment as an Independent Director and is independent of the management and possess
appropriate skills, experience and knowledge.

Brief resume of Shri Prabhat Singh (DIN: 03006541) is annexed to this Notice.

The above statements may also be regarded as disclosure under Regulation 36 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Your Directors recommend the Resolution at Item No. 04 as a Special Resolution.

None of the Directors / Key Managerial Personnel of the Company and their relatives, except Shri
Prabhat Singh (DIN: 03006541) is/are, in any way, concerned or interested, financially or otherwise,
in the aforesaid Resolution No. 04 of the Notice.

By order of the Board of Directors For

GUJARAT INDUSTRIES POWER COMPANY LIMITED
Sd/-

SHALIN PATEL

COMPANY SECRETARY

(Membership No. - A22687)

Gujarat Industries Power Company Limited
Registered Office:

P.O. Ranoli - 391 350, Dist. Vadodara, Gujarat — India.
CIN: L99999GJ1985PLC007868

Website: www.gipcl.com Email: cs@gipcl.com
Date: 08/04/2025

5



Gujarat Industries Power Company Limited
Postal Ballot Notice — April, 2025 >

TRIES

O S

Q) d “o
s 4 %
«
ﬁ r

<
|4

o

ANNEXURE TO THE NOTICE DATED 08/04/2025

DETAILS OF DIRECTOR SEEKING APPOINTMENT/RE-APPOINTMENT, AS REQUIRED UNDER
REGULATION 36 OF THE SEBI (LODR) REGULATIONS, 2015:

Director (Level A
- IPMA)
Professional

of the Institute of

Company

Secretaries of
India and the
Insurance

Institute of India
and Holds
Master’s Degree

in Commerce and
Bachelor’s Degree
in  Law from
University of
Mumbai

NAME OF THE SHRI SUSANTA SMT. SUCHITA SMT. AVANTIKA | SHRI PRABHAT
DIRECTOR KUMAR ROY GUPTA SINGH AULAKH, | SINGH

IAS
DIN 07940997 08697650 07549438 03006541
DATE OF BIRTH 01/12/1959 30/08/1963 02/03/1981 03/11/1956
DATE OF 20/02/2025 20/02/2025 25/02/2025 08/04/2025
APPOINTMENT
QUALIFICATIONS | Certified Project | Fellow Member | B.E. Engineering

(Instrumentation
& Control Engg.)
from Netaji
Subhas Institute
of Technology
Delhi and Masters
in Public
Administration
from Harvard
University’s John
F. Kennedy School
of Government

graduate from IIT,
Kanpur

NATURE OF
EXPERTISE /
EXPERIENCE

Shri Susanta
Kumar Roy is
having 40 vyears
plus rich and
diverse
experience in
management of
large size
Thermal, Hydro
and RE Power
Stations in
premier PSU i.e.
NTPC and Private
Power Sector in
the areas of
Power  Station
Operation  and
Construction
management.

Having exposure
to International
Best Practices in
Operation &
Maintenance as
well as

Smt. Suchita
Gupta was the
CMD of National
Insurance Co. Ltd.
Smt. Suchita
Gupta joined the
General
Insurance
Corporation  of
India (GIC -Re) as
a direct recruit
officer in 1987.

Prior to taking
charge as CMD of
National
Insurance
Company Ltd. on
August 2, 2021,
she has been
General Manager
& Company
Secretary and
Chief Financial
Officer of the GIC
Re where she had

Mrs. Avantika
Singh Aulakh is an
IAS officer of the
2003 batch,
currently serving
as Secretary

to the Hon Chief
Minister of
Gujarat since
Sept, 2021.

Throughout her
two-decade long
career in Civil
Services, she has
held various
crucial
administrative
positions in the
Government  of
Gujarat. She has
served as District
Collector in
multiple districts
including

Shri Prabhat
Singh having
more than 37
years of relevant
experience in the
Gas, Oil & Power
in MNC (British
Gas) and
Maharatna PSUs
(GAIL, NTPC, EIL).
He is having vast
experience in Qil
& Gas and having
experience in
diverse areas
including Project
Planning,
Execution &
Management,
Exploration &
Production,
Training &
Organizational
Reforms and
Business
Development &
Marketing.  Shri
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NAME OF THE
DIRECTOR

SHRI SUSANTA
KUMAR ROY

SMT. SUCHITA
GUPTA

SMT. AVANTIKA
SINGH AULAKH,
IAS

SHRI PRABHAT
SINGH

Construction of

large Power
Plants.

Held Senior
leadership role at
different

capacity in NTPC
including NTPC
Board Member in
Operation &
Construction

Management of

Large Power
stations of
Subcritical &
Supercritical
Technology.
Shri Susanta

Kumar Roy was
Board Member in
NBPPL (NTPC
BHEL Power
Private Limited),
PVUNL (Patratu
Vidyut Utpadan
Nigam Limited),
BIFPCL
(Bangladesh
India Friendship
Power Company
Limited) and
HURL (Hindustan
Urvarak Rasyan
Limited).

Digitalization,
R&M & New
Technology
implementation.

Possess excellent
interpersonal &
negotiation skills
with proficiency
in utilizing a
process-oriented
approach

towards the
accomplishment

been heading
Finance, Life Re &
Health, CMD &
Board Secretariat,
Co-Ordination,
Compliance,
Investment (Mid
& Back Office)
departments  of
the Corporation.

Ahmedabad,
Vadodara,
Bharuch, and
Anand. She has
been

accorded the Best
District Collector
award for
Vadodara district
(2015-16) and
Bharuch

district (2012-13)
by the State

Government. She
has also served as
District
Development
Officer in Anand,
Gandhinagar
districts and as
Deputy Secretary,

Energy and
Petrochemicals
Dept. and
Director of
Petroleum in the
State
Government.
She received the
National Award

for Best Electoral
Practices in 2012
and 2017 from
the

Election
Commission  of
India. As Collector
Ahmedabad, she
also received the
National Level
Beti Bachao Beti
Padhao Scheme
award from
Government  of
India in 2018.

Her diverse
experience
includes serving

Prabhat Singh has

also served as
Director GAIL
(India) Limited
and as a
Chairman of
Ratnagiri Gas and
Power Private
Limited (RGPPL)
erstwhile Dabhol
Power Company
and Managing
Director of
Petronet LNG
Limited.

Shri Prabhat

Singh has been
instrumental in
putting the
country on the
world gas map,
India being one of
the first countries
to have sourced
LNG (based on
Henry Hub) from
the US. His major
contribution has

been the
execution of
world's  longest
exclusive LPG
pipeline from

Jamnagar to Loni.
The project was
recognized by
Asian
Development
Bank as the "Best
Managed Project"
of the year. He

was also
instrumental in
ushering in the
"Open Access

Common Carrier
Principle" in India.
Prabhat Singh is
one of the core
contributors  to
the concept of
gas pooling for
power & fertilizer
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NAME OF THE
DIRECTOR

SHRI SUSANTA
KUMAR ROY

SMT. SUCHITA
GUPTA

SMT. AVANTIKA
SINGH AULAKH,
IAS

SHRI PRABHAT
SINGH

of organizational
goals.

as Vice Chairman
& CEO of Guijarat
Maritime Board,
CEO of Gujarat
Infrastructure
Development
Board, MD of
Gujarat Rail
Infrastructure
Development
Corporation

Limited and
Director of
Technical
Education,
reflecting her
versatility in
handling both
infrastructure
development and
educational
initiatives. She
has

enhanced her
expertise through
numerous
specialized

training programs
in fiscal policy,
public-private
partnerships, and

project
management.
She serves as
Managing
Director at
Gujarat  Alkalies

and Chemicals
Limited and as a

Director at
Gujarat Metro
Rail Corporation
(GMRC) Limited
and has held
directorial
positions

on the boards of
several

sector which is
under successful
implementation.

Shri Prabhat
Singh has also
been a member
of National Auto
Fuel Policy of
MoPNG &
member of the
Governing body
of Rajeev Gandhi
Institute of
Petroleum and
Technology, Rai

Bareily.  Today,
Shri Prabhat
Singh is
recognized as a
visionary

professional in
the Industry for
having a great
business  sense
with a human
touch &

communication
skill.

Shri Prabhat
Singh is also
Whole Time
Director of India

Gas Solutions
Private  Limited
and Designated
Partner of
Khetihar Limited
Liability

Partnership
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NAME OF THE SHRI SUSANTA SMT. SUCHITA SMT. AVANTIKA | SHRI PRABHAT
DIRECTOR KUMAR ROY GUPTA SINGH AULAKH, SINGH
IAS
prominent
companies,
including Gujarat
Pipavav Port
Limited, GSPC
LNG Limited and
Dholera
International
Airport Company
Limited.
NAMES OF None None Gujarat Alkalies & | None
LISTED ENTITIES Chemicals Limited
IN WHICH
DIRECTORSHIP
IS HELD
NAMES OF NIL GIC Housing | 1. Guijarat NIL
LISTED ENTITIES Finance Limited Pipavav Port
FROM WHICH Limited
RESIGNED IN 2. Adani  Port
THE PAST THREE and  Special
YEARS Economic
Zone Limited
NAMES OF NIL NIL Gujarat Alkalies & | NIL
LISTED ENTITIES Chemicals Limited
IN WHICH Member of Audit
MEMBERSHIP Committee &
OF COMMITTEES Stakeholders’
OF THE BOARD Relationship
IS HELD Committee.
NO. OF SHARE NIL NIL NIL NIL
HELD
NO. OF BOARD NONE NONE NONE NONE
MEETING
ATTENDED
RELATIONSHIP NA NA NA NA
WITH OTHER

DIRECTORS/KMP
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