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GUJAI[A'I’ INDUSTRIES POWER COMPANY LIMITED

Regd. Office : P.O. Ranoli - 381350, Dist. Vadodara (Gujarat)

g Tel. Mo.: (0265) 2232768, Fax No.: {0265) 2230029, Email ID : investors@gipcl.com
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STATEMENT OF AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED ON 31" MARCH 2022

%.

[Rs=. in Lakhs]
Quarter
s ended Year ended Quarter ended
N Particulars noenn 31002022 Moo
See Note Audited See Note
Ne. 3 No.3&4
1 | Total Income fram Opesations 30,004.04 1,18,353.93 34,024.78
2 | Net ProfitiLoss] for the penod (batore Tax, Exceptional and
Extravedinary ) 7.509.92 472924 6, 454,91
3 | Excapbonad [bema F : =
4 | Net ProfitiLoss) Tor the penod before Tax {afier Excepbonal
and Extracedinary Berms) 750892 24.729.24 648489
§ | Net ProfitiLoss] for the penad afer Tax (afler Excaptional
and Extraoedinary ems) S466.01 17.131.08 441438
6 | Total Comprehensive income for the pesiod [Comprising Profit for
the: penod (after Tax) and ofher Comprehensive Income fafler tax)) 785366 B 41750
7 | Eqully Share Captal (Face Vakse of Rs 101 such) 15,125.12 15,125.12 1512812
g | Other Equity 2,89.315.00
g | Eamings per Share {of Rs. 10/ sach) for continuing and
discontinuesd operations (nol annLisised)
a) Basx (Rs)) 38 11.23 22
b Dided (Rs) 35 11.33 292

Notes :

1. The above 5 an exiracl of the detallsd formal of Fnancsl Rasulls for the year ended on 317 March 2022 fed with
the Stock Exchanges under Reguiation 33 of SEBI (Lisling Obligation and Drsclosure Requirements) Reguiation, 2015
Tha full format of the sasd Financial Results (s avallable on websies of Siock Exchanges viz, waww.basindia.com and
www.nselndla.com and on Company's website (www.glpcl.com).

2. Tha Audited Financial Flesults have bean revewed and recommanded by the Audit Committes in its meeting held on
19" Way 2022 and subsequently approved by the Bioard of Directors in its mestings held on 207 May 2022

3. Fipures of the guarter ended 31" March 2022 and 31" March 2021 are the batancing figures batween audiled figures in
respect of full financial year and the published year fo date figures up to the third quarier ended 31° December 2021 and 31"
December 2020 respacively which were subject fo lmibed review by Slatulory Auditors

4 The Company has changed s atcounting policy wel 01.042021 wih respect to accounting of provesion for
decommasioning cost of mines. Under exsling accounling policy, the Company used to créate the provision for such
mﬁgamm consequental debil o mine development assel and such mgenditure was amorisad over the % of the
mines, Under the new accounting policy, the Company recognises the penodic provisions for such obligabions with
corresponding debit io cost of producton in the Stalement of Profit and Loss considering the mining reguiations. The
aloresaid change. baing In line with the Genersly Accepled Acoounting Principles, will resulf into reporting for such
obligations on mare realislic basis and abgnman! of sasd policy with that balng folowed by pesr companies,

As required by Ind AS - B "Accountng Policias, Changes in Accounting Estimates and Erors®, the Company has
refrospectvely restated its Balance Sheet as at 51.03.2021, as at 01.04 2020 and Statement of Profit and Loss for the year
endedon 31.03.2021 to giveimpact for change # accounting policy:

5. The Statutory Auditors hiave camied out an audt of ihe financial results for fhe year ended 31" March 2022 and mpact of change
in acopunting policy as detalled innote no. 4. The Stattory Auditors have issued an unmaodified opinion on the same

6. The Board of Diectors have recommendead payment of Dividend of Rs. 2.50 per Equity Share (Le. 25% | for the year ended
on 31" March 2022,

T. The Compamy has designated an axdlusive e-mail D viz. investors@@gipel.com fof invesior grievance redressal,

For Gujarat Industries Power Company Limited

Place : Gandhinagar ['Hitul.l 'ﬂi!-tdwll
Date : 20" Mav. 2022 _ N Managing Director




‘.m .r.m v stm—1 o n,mm‘

C-ll&!it‘ll y 050l =1Tl

(Sunr 22 By 20220

Uno ey ded Segener OV L at * Mane L5 D011« Fon O 1NN

'y, \ GUJARAT INDUSTRIES POWER COMPANY LIMITED

Regd. Office : .0, Ranoli - 391350, Dist. Vadodara (Gujarat)
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STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31" MARCH 2022
[Rs. in Lakhs)
Quarter Corresponding
% ended Yearended | Quarter ended
Particulars N2 | Noan 31.00.2021
Soe Note Audited See Note
No.3 No. 384
1 | Total Income from Operatons 30,000.94 11935093 U048
2 | Net Profis|Loss) for the penod (before Tax, Excegtionad and
Exraordnary hems) 1M | TN 648491
3 | Exceptonal ams . - .
4 | Nat ProfaiLoss) for e perod before Tax {afer Excaptional
04 Exvacrdnary hems) TR | T 648491
§ | Net Profis\Loss) for the period after Tax (after Exceptional
w4 Extraoedngy hams) 5466.01 17,131.09 441438
§ | Total Comprehonsive Income %x the period (Comprising Profit for
he period (after Tax) and cher Comgrehensive Income (afer ]| 149966 | 2300424 s
7 | Equty Share Capital (Face Vake of Rs. 10 sach) 1512512 1512542 15,125.12
8 | Other Equety 28931580

9 | Eamings per Share (of Rs. 10~ each) k¢ continuing and

dscontinued oparatons (ot annualised)

8) Basic (Rs) 8 1y n

b) Oiuted (Rs) 38 1.3 292

Notes:

1. The above is an extract of the detaded Jormat of Financial Results for the year ended on 31° March 2022 fied with
the Stock Exchanges under Reguiation 33 of SEBI (Listing Obiigasion and Distiosure Requirements) Reguiation, 2015
The & format of the sad Financial Resuls s avalable on websites of Stock Exchanges viz. www.bseindia.com and
www.nseindia.com and on Company's websie (www.gipcl.com),

2. The Audted Financial Results have boon reviewed and rocommended by $e Audt Commitioe in & moeeling held on
19" Mary 2022 and subsequently approved by the Bosed of Directors inits mastings hekd on 20" May 2022

3. Figures of the quanse ended 31" March 2022 and 31" March 2021 are the balanciny) figures between audied figures in
respect of &l fnancial year and the published year 10 date figures up %0 the third quarter ended 31* December 2021 and 31
Docember 2020 respoctivoly which were subject 10 Smited redew by Statutory Auditors.

4. The Company has changed its accounting policy wel 01042021 with respect 10 accounting of peovision for
decommissioning cost of mings. Under exsing accounting palicy, the Company used 1o create ™he provision foe such
oblgaton with consequential dedit 1o mine development asset and such expenditure was amortised over the ie of the
mices. Under the new accourting policy, the Company recognises the periodic provisions % such obligatons with
corresponding dedit 10 cost of producion in the Statement of Profit and Loss considering e mining reguistions. The
aloresaid change, being I Ine with he Generally Acoipted Accountng Princigies, will resull indo reporting for such
obigatons on more realstic basis and algnment of said policy with that being folowed by peer companies
As roquired by Ind AS - 8 "Accouning Policies, Changes in Accounting EsSmates and Emors”, the Company has

restated its Balance Sheet as 81 31.03.2021, as 81 01,04 2020 and Statement of Profit and Loss for the yesr
endedon31.03.2021 1o gwe impact ke change in acoounting policy

$. The Statutory Auditors have camied out an audit of the fnancial results for the year ended 31° Manch 2022 and impact of change
naccounting poicy s detadied n note no. 4, The Statutory Auditors hirve ssued an unmadied opirion on the same

6. The Board of Drectors have recommended payment of Dividend of Rs. 2.50 per Equity Share (i8. 25% ) for the year ended
0n 31" March 2022,

1. The Company has designated an exclusive e-mal ID vz, Investors@glpcl.com for investor grievance redressal

For Gujarat Industries Power Company Limited
Place : Gandhinagar [Vatsala Vasudeva)
Date : 20° May, 2022 Managing Director




